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Under the Issuance Programme (the "Programme") described in this Base Prospectus (as defined below), each
of Mediobanca - Banca di Credito Finanziario S.p.A. ("Mediobanca") and Mediobanca International
(Luxembourg) S.A. ("Mediobanca International™) (each an "Issuer™" and together the "Issuers™) may from time
to time issue certificates ("Certificates"or the "Securities"), subject in each case to compliance with all relevant
laws, regulations and directives. The payment of all amounts due and the performance of any non-cash delivery
obligations in respect of any Securities issued by Mediobanca International will be unconditionally and
irrevocably guaranteed by Mediobanca (in such capacity, the "Guarantor™) under a deed of guarantee and

subject to the limitations thereof executed by the Guarantor and dated 24 May 2019 (the "Deed of Guarantee").

An investment in Securities issued under the Programme involves certain risks. For a discussion of these risks,

see ""Risk Factors' beginning on page 143.

This Base Prospectus has been approved by the Central Bank of Ireland (the "Central Bank™) as competent
authority under Directive 2003/71/EC as amended (the "Prospectus Directive"). The Central Bank only approves
this Base Prospectus as meeting the requirements imposed under Irish and EU law pursuant to the Prospectus
Directive. Such approval relates only to the Securities which are to be admitted to trading on a regulated market
for the purposes of Directive 2014/65/EU as amended ("MiFID I1") and/or which are to be offered to the public
in any member state of the European Economic Area. Application will be made to the Irish Stock Exchange plc
trading as Euronext Dublin ("Euronext Dublin") for Securities issued under the Programme during the period of
twelve months after the date hereof to be admitted to the official list (the "Official List") and trading on its
regulated market. The regulated market of Euronext Dublin is a regulated market for the purposes of MiFID II.
Application may also be made for certain Securities issued under the Programme (i) to the Luxembourg Stock
Exchange to be admitted to trading on the Luxembourg Stock Exchange's regulated market and to be listed on the

Official List of the Luxembourg Stock Exchange. The Securities may also be admitted to trading (i) on the
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multilateral trading facility of securitised derivatives financial instruments, organised and managed by Borsa
Italiana S.p.A. (the "SeDeX") and (ii) on the multilateral trading facility of EuroTLX managed by EuroTLX SIM
S.p.A. ("EuroTLX"), being understood that the admission to trading on SeDeX or EuroTLX and/or any other
multilateral trading facilities will not be done under the Prospectus Directive passporting regime. The applicable
Final Terms will specify whether or not application will be made for the Securities to be listed and/or admitted to

trading on Euronext Dublin and/or the Luxembourg Stock Exchange and/or SeDeX and/or EuroTLX.

The Programme provides that Securities may be listed or admitted to trading (as the case may be) on such other
or further stock exchange(s) or market(s) or multilateral trading facility(ies) as may be agreed between the
relevant Issuer, the Guarantor (where applicable) and the relevant Dealer (as defined in "Plan of Distribution™).
Unlisted Securities or Securities not admitted to trading on any trading venue may also be issued. This Base
Prospectus comprises two base prospectuses (one for each Issuer, each of which referred to herein as the "Base

Prospectus™) for the purposes of the Prospectus Directive.

The Central Bank may, at the request of the relevant Issuer, send to the competent authority of another European
Economic Area member state (i) a copy of this Base Prospectus; (ii) a certificate of approval pursuant to Article
18 of the Prospectus Directive attesting that this Base Prospectus has been drawn up in accordance with the
Prospectus Directive (an "Attestation Certificate™); and (iii) if so required by such competent authority, a
translation of the summary set out on pages from 14 to 133 of this Base Prospectus. The language of the
prospectus is English. Certain legislative references and technical terms have been cited in their original
language in order that the correct technical meaning may be ascribed to them under applicable law.

Notice of the aggregate notional amount of Securities (if applicable), remuneration (if any) payable in respect of
Securities, issue price of Securities and any other terms and conditions not contained herein which are applicable
to each Tranche (as defined below) of Securities will be set out in the final terms relating to the Securities (the
"Final Terms") which will be delivered to the Central Bank and, with respect to Securities to be listed on the
Official List of Euronext Dublin, will be delivered to Euronext Dublin and, with respect to Securities to be listed

on any other or further Stock Exchange, will be delivered to the relevant Stock Exchange.

The terms and conditions of the Securities to be issued under the Programme (see "Terms and Conditions of the

Securities" below) (the "Terms and Conditions" or the "Conditions™) will be completed by the Final Terms.

The Securities have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the
"Securities Act"), or any state securities laws, and may not be offered or sold within the United States or to, or
for the account or benefit of, any U.S. person (as defined in Regulation S under the Securities Act) except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities
Act. The Securities will be offered and sold in offshore transactions outside the United States in reliance on
Regulation S under the Securities Act. The Securities will be in bearer form and as such are subject to certain

U.S. tax law requirements.

Amounts payable under the Securities or assets deliverable under the Securities may be calculated by reference
to EURIBOR, LIBOR, LIBID, LIMEAN or CMS which are respectively provided by the European Money Markets
Institute (“EMMI ") for EURIBOR and ICE Benchmark Administration Limited (“1CE”) for LIBOR and CMS. At

the date of this Base Prospectus, ICE has been authorised as a regulated benchmark administrator pursuant to



Article 34 of Regulation (EU) 2016/1011 (the “BMR”) and appears on the public register of administrators
established and maintained by the European Securities and Markets Authority (“ESMA”) pursuant to Article 36
of the Benchmarks Regulation. As at the date of this Base Prospectus, the EMMI does not appear on the register
of administrators and benchmarks established and maintained by ESMA pursuant to Article 36 of the
Benchmarks Regulation. As far as the Issuer is aware, the transitional provisions in Article 51 of the Benchmarks
Regulation apply, such that EMMI is not currently required to obtain authorisation or registration (or, if located
outside the European Union, recognition, endorsement or equivalence).

Amounts payable under the Securities or assets deliverable under the Securities may also be calculated or
otherwise determined by reference to an index or a combination of indices (other than EURIBOR, LIBOR, LIBID,
LIMEAN or CMS). Any such index may constitute a benchmark for the purposes of the BMR. If any such index
does constitute such a benchmark the applicable Final Terms will indicate whether or not the benchmark is
provided by an administrator included in the register of administrators and benchmarks established and
maintained by ESMA pursuant to article 36 of the BMR. Not every index will fall within the scope of the BMR.
Furthermore, transitional provisions in the Benchmarks Regulation may have the result that the administrator of
a particular benchmark is not required to appear in the register of administrators and benchmarks at the date of
the applicable Final Terms. The registration status of any administrator under the BMR is a matter of public
record and, save where required by applicable law, the relevant Issuer does not intend to update the applicable

Final Terms to reflect any change in the registration status of the administrator.
Arranger of the Programme
MEDIOBANCA - Banca di Credito Finanziario S.p.A.
Mandated Dealer

MEDIOBANCA - Banca di Credito Finanziario S.p.A.



IMPORTANT NOTICES

This document constitutes a Base Prospectus for each Issuer for the purposes of Article 5.4 of the Prospectus
Directive.

Each of the Issuers and the Guarantor accepts responsibility for the information contained in this document and,
to the best of the knowledge of each of the Issuers and the Guarantor (which have taken all reasonable care to
ensure that such is the case), the information contained in this document is in accordance with the facts and does

not omit anything likely to affect the import of such information.

Each of the Issuers and the Guarantor, having made all reasonable enquiries confirms that (i) this Base
Prospectus contains all information with respect to the Issuers, the Guarantor and its subsidiaries taken as a
whole (the "Group" or the "Mediobanca Group"), the Securities and the Deed of Guarantee which is material in
the context of the issue and offering of the Securities, (ii) the statements contained in this Base Prospectus
relating to the Issuers, the Guarantor and the Mediobanca Group are in every material respect true and accurate
and not misleading, the opinions and intentions expressed in this Base Prospectus with regard to the Issuers, the
Guarantor and the Mediobanca Group are honestly held, have been reached after considering all relevant
circumstances and are based on reasonable assumptions, (iii) there are no other facts in relation to the Issuers,
the Guarantor, the Mediobanca Group, the Securities or the Deed of Guarantee the omission of which would, in
the context of the issue and offering of Securities, make any statement in this Base Prospectus misleading in any
material respect, and (iv) all reasonable enquiries have been made by the Issuers and the Guarantor to ascertain

such facts and to verify the accuracy of all such information and statements.

This Base Prospectus should be read and construed together with any supplement hereto and with any other
documents incorporated by reference herein and, in relation to any Tranche of Securities, should be read and

construed together with the relevant Final Terms.

No person has been authorised to give any information or to make any representation other than those contained
in this Base Prospectus in connection with the issue, offer or sale of Securities and, if given or made, such
information or representation must not be relied upon as having been authorised by either of the Issuers, the
Guarantor or any of the Dealers. Neither the delivery of this Base Prospectus or any Final Terms nor any
offering or sale made in connection herewith shall, under any circumstances, create any implication that there
has been no change in the affairs of either Issuer or the Guarantor since the date hereof or the date upon which
this document has been most recently supplemented or that there has been no adverse change in the financial
position of either Issuer or the Guarantor since the date hereof or the date upon which this document has been
most recently supplemented or that any other information supplied in connection with the Programme is correct
as of any time subsequent to the date on which it is supplied or, if different, the date indicated in the document

containing the same.

Purchases of Securities may be made through a duly appointed Dealer of the relevant Issuer. The relevant Issuer

may also offer and sell Securities directly to investors without the involvement of any Dealer.

The Issuers and the Guarantor will enter into a Dealer Agreement with the Mandated Dealer (as defined in this
Base Prospectus) in connection with the issue of Securities for the purpose of the distribution of the Securities to
prospective investors. Pursuant to the terms of the Dealer Agreement, the relevant Issuer(s) may appoint one or
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more Dealer(s) under the Programme to subscribe or procure subscribers for all or part of the Securities of the

relevant Series. See the section on "Plan of Distribution" in this Base Prospectus for further details.

This Base Prospectus does not constitute an offer of, or an invitation by or on behalf of either Issuer, the

Guarantor or any of the Dealers to subscribe for, or purchase, any Securities.

The distribution of this Base Prospectus and the offering or sale of Securities in certain jurisdictions may be
restricted by law. The Issuers and the Dealers do not represent that this Base Prospectus may be lawfully
distributed, or that any Securities may be lawfully offered, in compliance with any applicable registration or
other requirements in any such jurisdiction, or pursuant to an exemption available thereunder, or assume any
responsibility for facilitating any such distribution or offering. No Securities may be offered or sold, directly or
indirectly including to the public, and neither this Base Prospectus nor any advertisement or other offering
material may be distributed or published in any jurisdiction, except under circumstances that will result in
compliance with any applicable laws and regulations. Persons into whose possession this Base Prospectus or any
Securities may come must inform themselves about, and observe, any such restrictions on the distribution of this
Base Prospectus and the offering and sale of Securities. In particular, the Securities have not been and will not be

registered under the Securities Act and are subject to U.S. tax law requirements.

This Base Prospectus has been prepared by the Issuers and the Guarantor for use in connection with the offer
and sale of Securities in reliance upon Regulation S of the Securities Act outside the United States to non-U.S.
persons or in transactions otherwise exempt from registration. Its use for any other purpose in the United States
is not authorised. It may not be copied or reproduced in whole or in part nor may it be distributed or any of its

contents disclosed to anyone other than the prospective investors to whom it is originally submitted.

The Securities have not been approved or disapproved by the U.S. Securities and Exchange Commission, any
state securities commission in the United States or any other U.S. regulatory authority, nor have any of the
foregoing authorities passed upon or endorsed the merits of the offering of the Securities or the accuracy or the
adequacy of this Base Prospectus. Any representation to the contrary is a criminal offence in the United States.

For a description of additional restrictions on the distribution of this Base Prospectus and the offer or sale of
Securities in the United States, the European Economic Area (including the United Kingdom and Italy) and other

jurisdictions, see "Plan of Distribution™.

The Dealers and PricewaterhouseCoopers S.p.A and PricewaterhouseCoopers, Société coopérative, as auditors
to, respectively, Mediobanca and Mediobanca International have not separately verified the information
contained in this Base Prospectus. None of the Dealers makes any representation express or implied, or accepts
any responsibility, with respect to the accuracy or completeness of any of the information in this Base Prospectus.
Neither this Base Prospectus nor any financial statements are intended to provide the basis of any credit or other
evaluation and should not be considered as a recommendation by either of the Issuers, the Guarantor or any of
the Dealers that any recipient of this Base Prospectus or any financial statements should subscribe or purchase

any Securities.

Each potential investor should determine for itself the relevance of the information contained in this Base
Prospectus and its purchase of Securities should be based upon such investigation as it deems necessary. None of
the Dealers undertakes to review the financial condition or affairs of the relevant Issuer or the Guarantor during
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the life of the arrangements contemplated by this Base Prospectus nor to advise any investor or potential investor

in the Securities of any information coming to the attention of any of the Dealers.



STABILISATION

In connection with the issue of any Tranche of Securities under the Programme, the Dealer or Dealers (if any)
named as the stabilising manager(s) (the "Stabilising Manager(s)") (or persons acting on behalf of any
Stabilising Manager(s)) in the applicable Final Terms may over-allot Securities or effect transactions with a view
to supporting the market price of the Securities at a level higher than that which might otherwise prevail.
However, there is no assurance that the Stabilising Manager(s) (or persons acting on behalf of a Stabilising
Manager) will undertake stabilisation action. Any stabilisation action may begin on or after the date on which
adequate public disclosure of the terms of the offer of the relevant Tranche of Securities is made and, if begun,
may be ended at any time, but it must end no later than the earlier of 30 days after the issue date of the relevant
Tranche of Securities and 60 days after the date of the allotment of the relevant Tranche of Securities. Any
stabilisation action or over-allotment must be conducted by the relevant Stabilising Manager(s) (or persons

acting on behalf of a Stabilising Manager) in accordance with all applicable laws and rules.

*kkkhk

Securities may be issued on a continuous basis in series (each a "Series™) having one or more issue dates and on
terms otherwise identical (or identical other than in respect of the first payment of interest), the Securities of each
Series being intended to be interchangeable with all other Securities, as the case may be, of that Series. Each
Series may be issued in tranches (each a "Tranche™) on different issue dates. The specific terms of each Tranche
(which save in respect of the issue date, issue price, first payment of remuneration and aggregate notional
amount of the Tranche, will be identical to the terms of other Tranches of the same Series) will be set forth in the

relevant Final Terms, the form of which is set out in "Form of Final Terms" below.

PRIIPs/ IMPORTANT - EEA RETAIL INVESTORS - If the Final Terms in respect of any Securities includes a
legend entitled "Prohibition of Sales to EEA Retail Investors", the Securities are not intended to be offered, sold
or otherwise made available to and should not be offered, sold or otherwise made available to any retail investor
in the European Economic Area ("EEA"). For these purposes, a retail investor means a person who is one (or
more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, "MiFID
11"); or (ii) a customer within the meaning of Directive (UE) 2016/97, where that customer would not qualify as a
professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined
in Directive 2003/71/EC (as amended, the "Prospectus Directive™). Consequently, no key information document
required by Regulation (EU) No. 1286/2014 (as amended, the "PRIIPs Regulation") for offering or selling the
Securities or otherwise making them available to retail investors in the EEA has been prepared and therefore
offering or selling the Securities or otherwise making them available to any retail investor in the EEA may be

unlawful under the PRIIPs Regulation.

MIFID Il PRODUCT GOVERNANCE / TARGET MARKET The Final Terms in respect of any Securities may
include a legend entitled "MiFID Il Product Governance" which will outline the target market assessment in
respect of the Securities and which channels for distribution of the Securities are appropriate and may also
include informantion on the product approval process. Any person subsequently offering, selling or
recommending such Securities (a "distributor") should take into consideration the target market assessment;
however, a distributor subject to MiFID 1l is responsible for undertaking its own target market assessment in
respect of the Securities (by either adopting or refining the target market assessment) and determining
7



appropriate distribution channels. A determination will be made at the time of issue about whether, for the
purpose of the product governance rules under EU Delegated Directive 2017/593 (the "MIiFID Product
Governance Rules"), any Dealer subscribing for a Tranche of Securities is a manufacturer in respect of that
Tranche, but otherwise neither the Arranger nor the Dealers nor any of their respective affiliates will be a

manufacturer for the purpose of the MiFID Product Governance Rules.

In this Base Prospectus, unless otherwise specified or the context otherwise requires: references to "$", "U.S.$",
"USD" and "US Dollars" are to the lawful currency of the United States of America; references to "Euro" are to
the single currency introduced at the start of the third stage of the European Economic and Monetary Union
pursuant to the Treaty establishing the European Community, as amended; references to "£" are to the lawful

currency of the United Kingdom; and references to "Yen" are to the lawful currency of Japan.



IMPORTANT INFORMATION RELATING TO PUBLIC OFFERS OF SECURITIES WHERE THERE IS
NO EXEMPTION FROM THE OBLIGATION UNDER THE PROSPECTUS DIRECTIVE TO PUBLISH A
PROSPECTUS

Public Offers of Securities in the European Economic Area

Certain Tranches of Securities with a denomination of less than EUR 100,000 (or its equivalent in any other
currency) may, subject as provided below, be offered in circumstances where there is no exemption from the
obligation under the Prospectus Directive to publish a prospectus. Any such offer is referred to in this Base
Prospectus as a "Public Offer". This Base Prospectus has been prepared on a basis that permits Public Offers of
Securities. Any person making or intending to make a Public Offer of Securities in any Member State of the
European Economic Area which has implemented the Prospectus Directive (each, a "Relevant Member State™)
may only do so if this Base Prospectus has been approved by the competent authority in that Relevant Member
State (or, where appropriate, approved in another Relevant Member State and notified to the competent authority
in that Relevant Member State) and published in accordance with the Prospectus Directive, provided that the
Issuer has consented to the use of this Base Prospectus in connection with such offer as provided under "Consent
given in accordance with Article 3.2 of the Prospectus Directive (Retail Cascades)" and the conditions attached

to that consent are complied with by the person making the Public Offer of such Securities.

In the context of any Public Offer of Securities, the Issuer has requested the Central Bank to provide a certificate
of approval in accordance with Article 18 of the Prospectus Directive (a "passport™) in relation to the
passporting of the Base Prospectus to the competent authorities of Luxembourg and Republic of Italy (the "Host
Member States™). Even though the Issuer has elected (or will elect) to passport this Base Prospectus into the
Host Member States, it does not mean that it will choose to make any Public Offer in the Host Member States.
Investors should refer to the Final Terms for any issue of Securities to see whether the Issuer has elected to make
a public offer of Securities in either the Republic of Ireland or a Host Member State (each a "Public Offer

Jurisdiction™).

The Issuer accepts responsibility in the Public Offer Jurisdictions for which it has given consent referred to
herein for the content of this Base Prospectus in relation to any person (an "Investor™) to whom an offer of any
Securities is made by any financial intermediary to whom the Issuer has given its consent to use this Base
Prospectus (such financial intermediary, an "Authorised Offeror"), where the offer is made during the period for
which that consent is given and is in compliance with all other conditions attached to the giving of the consent,
all as mentioned in this Base Prospectus. However, the Issuer does not have any responsibility for any of the
actions of an Authorised Offeror, including compliance by an Authorised Offeror with applicable conduct of
business rules or other local regulatory requirements or other securities law requirements in relation to such

offer.

Consent given in accordance with Article 3.2 of the Prospectus Directive (Retail Cascades)

Any offer made without the consent of the relevant Issuer or the Guarantor (as applicable) is unauthorised and
neither the relevant Issuer nor the Guarantor (as applicable), nor, for the avoidance of doubt, any of the Dealers
accepts any responsibility or liability in relation to such offer or for the actions of the persons making any such

unauthorised offer.



If, in the context of a Public Offer, an Investor is offered Securities by a person which is not an Authorised
Offeror, the Investor should check with such person whether anyone is responsible for this Base Prospectus for

the purpose of the relevant Public Offer and, if so, who that person is.

If an Investor is in any doubt about whether it can rely on this Base Prospectus and/or who is responsible for its
contents, the Investor should take legal advice.

Consent to the use of this Base Prospectus
Common conditions to Consent

The conditions to the consent of the Issuers and the Guarantor are (in addition to the conditions described in
either sub-paragraph (a) (Specific Consent) or sub-paragraph (b) (General Consent) under “Specific Consent

and General Consent" below) that such consent:
(i) is only valid in respect of the relevant Tranche of Securities;
(i) is only valid during the Offer Period specified in the applicable Final Terms; and

(iii) only extends to the use of this Base Prospectus to make Public Offers of the relevant Tranche of

Securities in such of the Public Offer Jurisdictions as are specified in the applicable Final Terms.

The consent referred to above relates to Public Offers occurring within twelve months from the date of this Base

Prospectus.
Specific Consent and General Consent

Subject to the conditions set out above under "Common Conditions to Consent", each of the Issuers and the
Guarantor consents to the use of this Base Prospectus in connection with a Public Offer of Securities in any
Public Offer Jurisdiction by:

@ Specific Consent:
() the Dealers specified in the relevant Final Terms;
(ii) any financial intermediaries specified in the applicable Final Terms; and

(iii) any financial intermediary appointed after the date of the applicable Final Terms and whose
name is published on the website of the Issuers (https://mediobanca.com) and identified as an

Authorised Offeror in respect of the relevant Public Offer; and
(b) General Consent:

if General Consent is specified in the relevant Final Terms as applicable, any other financial

intermediary which:
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0] is authorised to make such offers under Directive 2014/65/EU of the European Parliament and
of the Council of 15 May 2014 on markets in financial instruments, including under any

applicable implementing measure in each relevant jurisdiction ("MiFID 11"); and

(ii) accepts such offer by publishing on its website the following statement (with the information in

square brackets duly completed with the relevant information) (the "Acceptance Statement"):

"We, [insert legal name of financial intermediary], refer to the [insert title of relevant
Securities] (the "Securities") described in the Final Terms dated [insert date] (the "Final
Terms") published by [ISSUER] (the "Issuer") [and [GUARANTOR] (the "Guarantor"].

In consideration of the Issuer [and the Guarantor] offering to grant their consent to our use of
the Base Prospectus (as defined in the Final Terms) in connection with the offer of the
Securities in [insert name(s) of relevant Public Offer Jurisdiction(s)] during the Offer Period in
accordance with the Authorised Offeror Terms (as specified in the Base Prospectus), we accept
the offer by the Issuer [and Guarantor]. We confirm that we are authorised under MiFID I to
make, and are using the Base Prospectus in connection with, the Public Offer accordingly.

Terms used herein and otherwise not defined shall have the same meaning as given to such

terms in the Base Prospectus. "

Any financial intermediary falling within this sub-paragraph (b) who wishes to use this Base Prospectus in
connection with a Public Offer is required, for the duration of the relevant Offer Period specified in the

applicable Final Terms, to publish a duly completed Acceptance Statement on its website.

Arrangements between an Investor and the Authorised Offeror who will distribute the Securities

Neither the Issuers nor the Guarantor (nor, for the avoidance of doubt, any of the Dealers) has any responsibility
for any of the actions of any Authorised Offeror, including compliance by an Authorised Offeror with applicable
conduct of business rules or other local regulatory requirements or other securities law requirements in relation

to such offer.

AN INVESTOR INTENDING TO ACQUIRE OR SUBSCRIBE OR ACQUIRING OR SUBSCRIBING ANY
SECURITIES IN A PUBLIC OFFER FROM AN AUTHORISED OFFEROR WILL DO SO, AND OFFERS
AND SALES OF SUCH SECURITIES TO AN INVESTOR BY SUCH AUTHORISED OFFEROR WILL BE
MADE, IN ACCORDANCE WITH ANY TERMS AND OTHER ARRANGEMENTS IN PLACE BETWEEN
SUCH AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING AS TO PRICE, ALLOCATIONS,
EXPENSES AND SETTLEMENT ARRANGEMENTS. NEITHER THE ISSUERS NOR THE GUARANTOR
WILL BE A PARTY TO ANY SUCH ARRANGEMENTS WITH SUCH INVESTORS IN CONNECTION
WITH THE PUBLIC OFFER OR SALE OF THE SECURITIES CONCERNED AND, ACCORDINGLY,
THIS BASE PROSPECTUS AND ANY FINAL TERMS WILL NOT CONTAIN SUCH INFORMATION.
THE INVESTOR MUST LOOK TO THE RELEVANT AUTHORISED OFFEROR AT THE TIME OF
SUCH OFFER FOR THE PROVISION OF SUCH INFORMATION AND THE AUTHORISED OFFEROR
WILL BE RESPONSIBLE FOR SUCH INFORMATION. NONE OF THE ISSUERS, THE GUARANTOR
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AND THE DEALERS HAS ANY RESPONSIBILITY OR LIABILITY TO AN INVESTOR IN RESPECT OF
SUCH INFORMATION.

IN THE EVENT OF AN OFFER BEING MADE BY A FINANCIAL INTERMEDIARY, SUCH FINANCIAL

INTERMEDIARY WILL PROVIDE INFORMATION TO INVESTORS ON THE TERMS AND
CONDITIONS OF THE OFFER AT THE TIME THE OFFER IS MADE.
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SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements known as "Elements". These elements are numbered in
Sections A— E (A.1 - E.7).

This summary contains all the Elements required to be included in a summary for this type of securities and

issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering sequence of

the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and

issuer, it is possible that no relevant information can be given regarding the Element. In this case a short

description of the Element is included in the summary with the mention of " not applicable”.

Certain provisions of this summary appear in brackets. Such information will be completed or, where not

relevant, deleted, in relation to a particular Series of Securities and the completed summary in relation to such

Series of Securities shall be appended to the relevant Final Terms.

Section A — Introduction and warnings

Element

Description
of Element

Disclosure requirement

Al

Warnings

This summary must be read as an introduction to the Base Prospectus and any decision to invest in the
Securities should be based on a consideration of the Base Prospectus as a whole, including any information
incorporated by reference.

Following the implementation of the Prospectus Directive (Directive 2003/71/EC) in each Member State of
the European Economic Area, no civil liability will attach to the Responsible Persons in any such Member
State solely on the basis of this summary including any translation thereof, unless it is misleading,
inaccurate or inconsistent when read together with the other parts of this Base Prospectus, including any
information incorporated by reference, or it does not provide, when read together with the other parts of this
Base Prospectus, key information in order to aid investors when considering whether to invest in the
Securities.

Where a claim relating to the information contained in the Base Prospectus is brought before a court, the
plaintiff investor might, under the national legislation of the Member States, have to bear the costs of
translating the Base Prospectus before the legal proceedings are initiated.

A2

Consent
to the
use  of
the Base
Prospect
us

[Not Applicable — The Issuer [and the Guarantor] do[es] not consent to the use of the Base Prospectus for
subsequent resales.]

[Not Applicable. - The Issuer, acting also as [Distributor], is the only person ("Offeror" and "Distributor")
authorised to use the Prospectus to make the Non-exempt Offer of the Securities in [insert name(s) of
relevant Public Offer Jurisdiction(s)] during the period from [ ] up to [ ], [subject to any [early closing] [or]
[extension of the Offer Period] (the "Offer Period").]

[The Issuer [and the Guarantor] consent[s] to the use of this Base Prospectus in connection with a Non-
exempt Offer of the Securities subject to the following conditions:

(i) the consent is only valid during [offer period for the issue to be specified here] (the "Offer
Period");

(i) the only persons ("Authorised Offeror") authorised to use this Base Prospectus to make the Non-
exempt Offer of the Securities are the relevant Dealer and [(a) [ ] [and [ ]] [and/or] (b) if the
relavant Issuer appoints additional financial intermediaries after [ ] (being the date of the Final
Terms) and publishes details of them on its website, each financial intermediary whose details are
so published]/[any financial intermediary which is authorised to make such offers under Directive
2014/65/EU of the European Parliament and of the Council of 15 May 2014 on markets in
financial instruments, including under any applicable implementing measure in each relevant
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of Element
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jurisdiction ("MIFID 11") and publishes on its website the following statement (with the
information in square brackets being duly completed with the relevant information):

"We, [insert legal name of financial intermediary], refer to the [insert title of relevant Securities]
(the "Securities™) described in the Final Terms dated [insert date] (the "Final Terms") published
by [ISSUER] (the "Issuer") [and [GUARANTOR] (the "Guarantor")].

In consideration of the Issuer [and the Guarantor] offering to grant their consent to our use of the
Base Prospectus (as defined in the Final Terms) in connection with the offer of the Securities in
[insert name(s) of relevant Public Offer Jurisdiction(s)] during the Offer Period in accordance
with the Authorised Offeror Terms (as specified in the Base Prospectus), we accept the offer by
the Issuer [and Guarantor]. We confirm that we are authorised under MiFID Il to make, and are
using the Base Prospectus in connection with, the Public Offer accordingly.

Terms used herein and otherwise not defined shall have the same meaning as given to such terms
in the Base Prospectus. "; [and]

(iii) the consent only extends to the use of this Base Prospectus to make Non-exempt Offers of the
relevant Tranche of Securities in [ ] [and [ ]]; [and]]

[(iv) the consent is subject to the following other condition[s]: [ 1].]

[The consent referred to above is valid for the period of 12 months from the date of this Base Prospectus.
The Issuer accepts responsibility, in the jurisdictions to which the consent to use this Base Prospectus
extends, for the content of this Base Prospectus in relation to any investor who acquires or subscribe for any
Securities issued by such Issuer in a Non-exempt Offer made by any person to whom consent has been
given to use this Base Prospectus in that connection in accordance with the preceding paragraphs, provided
that such Non-exempt Offer has been made in accordance with all the conditions attached to that consent.]

[AN INVESTOR INTENDING TO ACQUIRE OR SUBSCRIBE OR ACQUIRING OR
SUBSCRIBING ANY SECURITIES IN A NON-EXEMPT OFFER FROM [[AN][THE]
[AUTHORISED OFFEROR][DISTRIBUTOR] [OTHER THAN THE ISSUER] WILL DO SO, AND
OFFERS AND SALES OF SUCH SECURITIES TO AN INVESTOR BY [SUCH] [AUTHORISED
OFFEROR][DISTRIBUTOR] WILL BE MADE, IN ACCORDANCE WITH ANY TERMS AND
OTHER ARRANGEMENTS IN PLACE BETWEEN [SUCH] [AUTHORISED OFFEROR]
[DISTRIBUTOR] AND SUCH INVESTOR INCLUDING AS TO PRICE, ALLOCATIONS,
EXPENSES AND SETTLEMENT ARRANGEMENTS. [[NEITHER] THE ISSUER[S] [NOR THE
GUARANTOR] WILL [NOT] BE A PARTY TO ANY SUCH ARRANGEMENTS WITH SUCH
INVESTORS IN CONNECTION WITH THE PUBLIC OFFER OR SALE OF THE SECURITIES
CONCERNED AND, ACCORDINGLY, THIS BASE PROSPECTUS AND ANY FINAL TERMS
WILL NOT CONTAIN SUCH INFORMATION.] THE INVESTOR MUST LOOK TO THE
RELEVANT [AUTHORISED OFFEROR][DISTRIBUTOR] AT THE TIME OF SUCH OFFER
FOR THE PROVISION OF SUCH INFORMATION AND THE [AUTHORISED
OFFEROR][DISTRIBUTOR] WILL BE RESPONSIBLE FOR SUCH INFORMATION.
[[THE]INONE OF] THE ISSUER[S][, THE GUARANTOR] [AND THE DEALERS] [HAS][HAVE]
ANY RESPONSIBILITY OR LIABILITY TO AN INVESTOR IN RESPECT OF SUCH
INFORMATION.]]

Section B — Issuers and Guarantor

Element

Descriptio
n of
Element

Disclosure requirement

B.1

Legal
and
Commer
cial
Name of

[Mediobanca

Mediobanca — Banca di Credito Finanziario S.p.A. ("Mediobanca™)]
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Element | Element | Disclosure requirement
the
Issuer
[Mediobanca International
Mediobanca International (Luxembourg) S.A. ("Mediobanca International™)]
B.2 Domicile/L| [Mediobanca
egal
F?)rm/Legis Mediobanca was established in Italy.
lation/Cou | nediobanca is a company limited by shares under Italian law with registered office at Piazzetta E. Cuccia 1,
ntry ol 20121 Milan, Italy.
Incorporati
on
Mediobanca holds a banking licence from the Bank of Italy authorising it to carry on all permitted types of
banking activities in Italy.
Mediobanca is a bank organised and existing under the laws of Italy, carrying out a wide range of banking,
financial and related activities throughout Italy.]
[Mediobanca International
Mediobanca International was established in Luxembourg.
Mediobanca International is a société anonyme subject to Luxembourg law and having its place of
registration in Luxembourg.
Mediobanca International’s registered office is at 4, Boulevard Joseph II, L-1840 Luxembourg, Grand
Duchy of Luxembourg.]
B.4b  |Descriptio | [Mediobanca
n of
trends Not applicable. As at the date of the Base Prospectus Mediobanca is not aware of any trends affecting itself
and the industries in which it operates.]
[Mediobanca International
[Not applicable. As at the date of the Base Prospectus Mediobanca International is not aware of any trends
affecting itself and the industries in which it operates.]
B.5 Descript | [Mediobanca
ion of . . .
the Mediobanca is the parent company of the Mediobanca Group.
group of
the
Issuer
The Mediobanca Group is registered as a banking group in the register instituted by the Bank of Italy.]
[Mediobanca International
Mediobanca International is part of the Mediobanca Group.
The Mediobanca Group is registered as a banking group in the register instituted by the Bank of Italy.]
B.9 Profit [Mediobanca
forecast/ . . . . .
estimate | Not Applicable. No forecast or estimates of profits are contained in the Base Prospectus.]
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[Mediobanca International
Not Applicable. No forecast or estimates of profits are contained in the Base Prospectus.]
B.10 Qualific | [Mediobanca
ations in . e .
the audit | Not Applicable. There are no qualifications in the audit report.]
report
[Mediobanca International
Not Applicable. There are no qualifications in the audit report.]
B.12 Selected | Mediobanca
historica . . . .
| key The audited consolidated balance sheet and profit and loss account of Mediobanca as at 30 June 2018 are
informat | shown below, along with comparative data for the year ended 30 June 2017, plus a series of key financial
ion/no indicators.
material
adverse
change/s
ignifican
t
changes

Regulatory capital and solvency margins

Minimum levels set

Indicators and own funds 30/6/18 30/6/17 by law™
(€m) or %
Common Equity Tier 1 — CET1 6,746.6 7,017.3
Additional Tier 1 — AT1......... - -
Tier2 — T2 e 1,828.7 1,861.7
8,575.3 8,879
47,362.7 52,708.2
14.24% 13.31% 7.625%
14.24% 13.31% 8.5%
Total capital ratio .................. 18.11% 16.85% 11.1255%
Risk-weighted assets/Total assets 65.5% 74.8%
Leverage Ratio (temporary)™” 8.8% 9.5%

*

Risk-weighted assets (RWAs) have been calculated using the standardised methodology for credit and market risks
and the base methodology for operational risks.

Limits include the Pillar 1l requisite (1.25%, as per the SREP decision issued on 22 November 2017) imposed by the
regulatory authority and the capital conservation buffer (1.875%) for 2018; these limits, as from 1 January 2019, will
have to reflect an increased capital conservation buffer of 2.50%, hence the levels will be 8.25% for the CET1 ratio,
9.75% for the Tier 1 ratio, and 11.75% for the total capital ratio, taking the same Pillar 1 requisite as the benchmark
for this purpose

The “leverage ratio” is the Group’s regulatory and tier 1 capital as a percentage of its total exposure (i.e. the sum of
its assets and off-balance-sheet exposures). This indicator was introduced by the Basel Committee to keep down debt
and contain excessive use of financial leverage in the banking sector.

ke
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Banking
system data Banking system
CREDIT RISK as at data as at
INDICATORS* 30/6/17 31/12/16™ 30/6/18 31/12/17*
(%)

Gross NPLs/gross loans 1.7% 10.9% 1.9% 9.1%
Net NPLs/net loans..... 0.8% 4.4% 1.0% 3.4%
Gross irregular items/gross

[oF: 1 P 5.5% 17.6% 5.2% 14.5%
Net irregular items/ net loans

................................. 2.8% 9.4% 2.7% 7.3%
NPL coverage ratio..... 70.2% 63.1% 73.3% 65.3%
Irregular items coverage ratio

................................. 51.3% 51.7% 32.2% 53.8%
Net NPLs/net equity ... 3.5% 4.4% 4.9% 3.4%
Cost of risk™ ............. 0.9% - 0.6% -

*Data taken from information shown in Part B and Part E of the notes to the accounts and refer to the entire
prudential consolidation area.

**Data taken from reports of financial stability published on 1 of April 2018, table 2.1, page. 26 and reports of
financial stability published on 1 of April 2017, table 2.1, page 21 and refer to figures for significant banks.

*** The cost of risk is obtained from the ratio between total net loan loss provisions for the period and average

net customer loans

COMPOSITION OF THE IMPAIRED LOANS" 30/6/18 30/6/17
€m
NPLS ..o 423.30 291.60
Sub-standard ..., 644.56 727.69
. 62.14 56.03
Overdue impaired ...,
TOTAL IMPAIRED ..o, 1,130 1,075.32

Data refer to the entire statutory area of consolidation used to prepare the Review of Operations. For purposes of
completeness, please note that the same indicators calculated for the prudential consolidation area are shown in
Part E "Credit risk: credit quality" of the Notes to the Accounts.

CHANGES
MAIN CONSOLIDATED
BALANCE SHEET ITEMs | 20/6/18 30/6/17 20153;5017
€m €m
Assets
Due from banks 7,553.0 7,959.9 -5.11%
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Due from clients 40,977.9 38,763.1 5.71%
Financial assets* 16,748.3 17,089.1 -1.99%
Total Assets 72,300.5 70,445.6 2.63%
Liabilities

Debt securities in issue 20,608.5 20,108.7 2.49%
Financial liabilities** 18,958.9 18,951.3 0.04%
3:;2’;;’;22 (from 213200 | 20,366.0 4.68%
Net interbank position**** 4,7105 4,729.7 -0.41%
Net equity 9,732.2 9,191.7 5.88%
of which: share capital 459.9 457.2 0.59%

*Includes financial assets held for trading, AFS securities, financial assets held to maturity and the hedge derivatives.
**Includes amounts due to banks, trading liabilities and hedge derivatives.
***Includes amounts due to clients and financial liabilities recognised at fair value.
****Net balance between amounts due to banks and assets due from banks.

MAIN CONSOLIDATED CHANGES
PROFIT AND LOSS 30/6/18 30/6/17 2018/2017
ACCOUNT ITEMS %

€m €m

Net interest income 1,366.0 1,277.5 6.93%
Net fee and commission income 456.3 377.9 20.75%
Total income 2,053.3 1,943.3 5.66%
Net profit from financial and 1.890.0 16875 12%
insurance operations

Operating costs -1,074.9 -1,035.7 3.78%
Profit before Tax 1,095.8 914.0 19.89%
Net Profit 863.9 750.2 15.16%

Selected interim financial information. The following table shows the unaudited
consolidated interim financial statements of Mediobanca and its subsidiaries as at 31
December 2018 and 31 December 2017 reviewed by PricewaterhouseCoopers S.p.A..

CHANGES
MAIN CONSOLIDATED December
31/12/18 31/12/17
BALANCE SHEET ITEMS 2018/2017
%
€m €m

Assets
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Due from banks 7,436.5 6,774.7 9.8%

Due from clients 48,664.7 41,435.8 17.4%
Financial assets 14,9455" | 18,219.07 -18.0%
Total Assets 76,531.1 72,089.7 6.2%

Liabilities

Debt securities in issue 20,407.2 19,899.5 2.6%

Financial liabilities*** 13,372.8 12,888.2 3.8%

Direct funding (from customers)**** 23,769.3 21,721.9 9.4%

Net interbank position***** 5,755.8 58727 -2.0%
Net equity 9,294.1 9,308.3 -0.2%
of which: share capital 460.2 458.6 0.3%

*Includes financial assets held for trading, AFS securities, financial assets held to maturity and the hedge derivatives.

**Includes financial assets measured at FVTPL, financial assets measured at F\VOCI and the hedge derivatives.

*** |ncludes amounts due to banks and the hedge derivatives.

**** Includes amounts due to clients, and financial liabilities recognised at fair value.

***** Net balance between amounts due to banks and amounts due from banks.

CHANGES
MAIN CONSOLIDATED
31/12/1 December
PROFIT AND LOSS | 31/12/18
7 2018/2017
ACCOUNT ITEMS
%
€m €m
Net interest income 725.3 684.5 6.0%
Net fee and commission
income
Total income 10322 |1 0555 -2.2%
Net profit from financial and
P 943.4 982.8 4.0%
insurance operations
Operating costs (526.4) | (497.4) 5.8%
Profit before Tax 582.6 606.7 -4.0%
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Net Profit* 453.0 478.1 5.2%

* This value also includes the minority interest

[Mediobanca International

The audited balance sheet and profit and loss of Mediobanca International as at and for the year ended on 30
June 2018 are shown below, along with comparative data as at and for the year ended 30 June 2017.]

CHANGES
MAIN STATEMENT OF
FINANCIAL POSITION ITEMS 30/6/18 30/6/17 2012;3017
€m €m
Assets
Loan and advances to credit 2,774.9 1,290.1 115.1%
institutions
Loan and advances to customers 4,090.4 3,299.9 24.0%
Financial assets* 34.1 582.7 -94.1%
Total Assets 7,014.3 5,191.7 35.1%
Liabilities
Debt securities in issue 3,625.7 1,317.4 177.3%
Amounts due to credit institutions 2,180.3 2,248.9 -3.1%
Amounts due to customers 792.7 962.5 -17.6%
Trading liabilities 19.1 319.2 -94.0%
Net equity** 328.6 307.8 6.8%
of which: share capital 10.0 10.0 0.0%
Profit/Loss of the period 12.4 20.8 -40.4%
Total liabilities 7,014.3 5,191.7 35.1%
* Includes financial assets held for trading, financial assets held to maturity and hedging derivatives.
el Includes reserves and share capital.
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MAIN STATEMENT OF CHANGES

COMPREHENSIVE INCOME 30/6/18 30/6/17 2018/2017

ITEMS %

€m €m
Net interest income 23.3 38.6 -39.6%
Net fee and commission income 5.2 1.0 420.0%
Total income 25.8 36.2 -28.7%
Net profit from banking activities 25.7 37.0 -30.5%
Administrative expenses 9.1 -8.5 7.1%
Profit of the ordinary activity 16.8 8.5 41.1%
before tax
Profit for the year 12.4 20.8 -40.4%
CASH FLOW FROM OPERATING
ACTIVITIES Year ended 30 June
2018 | 2017
(Euro thousands)

Operating activities 159,546 81,740
Cash generated/(absorbed) by financial 2,675,616 580,864
assets
C_?ash _(generated)/absorbed by financial 2 477,840 663,951
liabilities
NeF c_a_sh flow (outflow) from operating -38.230 1,347
activities
CASH FLOW FROM INVESTMENT
ACTIVITIES
NeF ga_sh flow (outflow) from investment 50,000 i
activities
FUNDING ACTIVITIES
Net cash flow (outflow) from funding i i
activities
NET CASH FLOW (OUTFLOW)
DURING YEAR/PERIOD 11,770 -1,347
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Selected interim financial information. The following tables show certain selected unaudited financial
information of Mediobanca International as at 31 December 2018 and 31 December 2017, plus a series of
key financial indicators.

CHANGES
MAIN BALANCE SHEET ITEMS 31/12/18 31/12/17 December

2018/2017

%

€m €m
Assets
Due from banks 2,642.4 1,991.4 651.0
Due from Clients 3,943.1 3,475.4 467.7
Financial Assets* 59.0 64.2 -5.2
Total Assets 6,659.5 5,597.4 1,062.1
Liabilities
Debt securities in issue 3,820.2 2,377.4 1,442.8
Financial liabilities** 52.8 48.3 45
Due to banks 2,350.7 2,037.7 313.0
Due to customers 90.0 783.0 -693.0
Net equity 338.2 328.6 9.6
of which: share capital 10.0 10.0 -
Profit/Loss of the period 14 7.2 -5.8
Total liabilities 6,659.5 5,597.4 1,062.1
* Includes financial assets held for trading, financial assets held to maturity and the hedge derivatives.
** Includes amounts due to banks, trading liabilities and the hedge derivatives.

CHANGES
MAIN CONSOLIDATED PROFIT AND December
LOSS ACCOUNT ITEMS 3u128 suLzint 2018/2017

%

€m €m

Net interest income 9.0 12.8 3.8
Net fee and commission income 0.2 23 25
Total income 87 135 4.8
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Net profit from financial and insurance

operations

5.7

13.7

Operating costs

-3.9

-4.0

0.1

Profit before Tax

1.8

9.8

-8.0

Net Profit

14

7.2

-5.8

CASH FLOW FROM OPERATING
ACTIVITIES

Period ended 31 December

2018

2017

(€ thousands)

Operating activities

-38,223

35,892

Cash generated/(absorbed) by financial

assets

-1,027,349

-778,751

Cash (generated)/absorbed by financial
liabilities

1,050,572

689,284

Net cash flow (outflow) from operating

activities

-15,000

-53,575

CASH FLOW FROM INVESTMENT
ACTIVITIES

Net cash flow (outflow) from investment

activities

60,000

FUNDING ACTIVITIES

Net cash flow (outflow) from funding

activities

15,000

NET CASH FLOW (OUTFLOW)
DURING YEAR/PERIOD

6,425

Mediobanca

Material adverse change
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Since 30 June 2018 with respect to Mediobanca there have been no material adverse changes to the
prospects of either Mediobanca or the Group headed up by it.
Significant changes
There have been no significant changes to the financial or trading position of Mediobanca or the other
companies forming part of the Group since the most recent financial information available, which was
disclosed in the unaudited consolidated interim financial statements for the six month ended 31 December
2018.
[Mediobanca International
Material adverse change
Since 30 June 2018 with respect to Mediobanca International there have been no material adverse changes
to the prospects of Mediobanca International.
Significant changes
There have been no significant changes to the financial or trading position of Mediobanca International
since the most recent financial information available, which was disclosed in the unaudited non-consolidated
interim financial statements for the six month ended 31 December 2018.]
B.13 Recent [Mediobanca
events
Neither Mediobanca nor any company in the Group have carried out transactions that have materially
affected or that might be reasonably expected to materially affect, the Mediobanca Group or Mediobanca’s
ability to meet its obligations.]
[Mediobanca International
[Mediobanca International has not carried out transactions that have materially affected or that might be
reasonably expected to materially affect, Mediobanca International’s ability to meet its obligations.]
B.14 Issuer [Mediobanca
depende ) ] ) ) )
nt upon Not applicable. Mediobanca is the parent company of the Mediobanca Group and is not dependent upon
other other entities within the Mediobanca Group.
entities
within
the
group
See also item B.5 above.]
[Mediobanca International
Mediobanca International is part of the Mediobanca Group and is a wholly owned subsidiary of the
Mediobanca Group, operating autonomously within the Group and subject to coordination and support of
Mediobanca.
See also item B.5 above.]
B.15 Principa | [Mediobanca
|
activities As stated in Article 3 of its Articles of Association, Mediobanca’s purpose is to raise funds and provide

credit in any of the forms permitted especially medium- and long-term credit to corporates.
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Within the limits laid down by current regulations, Mediobanca may execute all banking, financial and
intermediation-related operations and services, and carry out any transaction deemed to be instrumental to or
otherwise connected with the achievement of Mediobanca’s purpose.]

[Mediobanca International

Mediobanca International may carry out, either within or outside the Grand Duchy of Luxembourg, any
banking or financial operations authorised by the law relating to the financial sector.

Mediobanca International’s principal activity consists of raising funds on international markets, by issues of
bonds chiefly under a short and medium term notes programme guaranteed by Mediobanca. Mediobanca
International is also engaged in corporate lending operations.]

B.16

Control
of Issuer

[Mediobanca

Not applicable. No individual or entity controls Mediobanca within the meaning of Article 93 of the Italian
Legislative Decree 58/98.]

[Mediobanca International

Mediobanca International is 99% owned by Mediobanca.]

B.18

Guarant
ee

Under the Deed of Guarantee, and in accordance with its terms and subject to the limitations thereof,
Mediobanca (the "Guarantor™) unconditionally and irrevocably guarantees payment of all amounts due and
the performance of any non-cash delivery obligations in respect of Securities issued by Mediobanca
International.

The payment obligations of the Guarantor under the Deed of Guarantee constitute direct, unconditional,
unsubordinated and unsecured obligations of the Guarantor which will rank at all times at least pari passu
without any preference among themselves and equally with all other present and future unsecured and
unsubordinated obligations of the Guarantor (save for certain mandatory exceptions of applicable law and
subject to the application of the bail-in legislation applicable to the Guarantor). In particular, pursuant to the
Deed of Guarantee, to the extent under the applicable law, a cap to the maximum amount to be guaranteed is
required, the Guarantor shall only be liable up to an amount which is the aggregate of 110 per cent. of the
aggregate notional amount of any Tranche of the Securities (in each case as specified in the applicable Final
Terms) and 110 per cent. of the remuneration on such Securities due but not paid as at any date on which the
Guarantor's liability falls to be determined. In addition, pursuant to the Deed of Guarantee, the Guarantor
has also undertaken to issue an additional guarantee in an amount equal to any liability exceeding the
maximum amount mentioned above in relation to any Tranche.

B.19

Informati
on on the
Guaranto
r

[Not applicable.] [Information with respect to Mediobanca is included in this Section B above.]

Section C — Securities

[Element

Descript
ion of

Element

Disclosure requirement
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The Securities are Certificates.

C.1 Type,
security | [The Common Code is: [®].]
identific | The CFIis: [o].]
ation )
[The FISN is: [@].]
number
of [The Series Number of the Securities is [®].
securitie [The Tranche number is [@]]
s being | [The Securities will be consolidated and form a single series with [identify earlier Tranches] on [the Issue
offered Date] ]
The Securities are governed by [English]/[Italian] law.
The Securities are [cash settled Securities/physically settled Securities].
The issue price per the Security is [e] (the "Issue Price").
ca currenc [Subject to compliance with all relevant laws, regulations and directives, the Securities are issued in [ ].]
) y [The Certificates are Dual Currency Certificates and provide for a Settlement Currency that is different from
the currency in which the Issue Price was denominated ("Issue Currency™).
The Settlement Currency is [*].
The Issue Currency is [*].]
[In case of Settlement Currency Barrier Selection: insert: The Settlement Currency in respect of [the Cash
Settlement Amount] [and/or] [the relevant payment of Remuneration Amount] will be determined by
reference to whether or not the settlement currency barrier condition is satisfied at the relevant time. if the
settlement currency barrier condition is satisfied at the relevant time the settlement currency for the relevant
payment will be the First Settlement Currency. if the settlement currency barrier condition is not satisfied at
the relevant time the Settlement Currency for the relevant payment will be the Second Settlement Currency
First Settlement Currency: [specify]
Second Settlement Currency: [specify]]]
C5 Restrictio There are restrictions on sales of the Securities into, amongst other jurisdictions, the United States, the
) European Economic Area (including the United Kingdom and Italy) and Japan.
ns on
free
transfera
bility

27




C.8

Descripti
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The Securities have terms and conditions relating to, among other matters:
Status
The Securities are issued by the relevant Issuer on an unsubordinated basis.

The Securities will constitute direct, unconditional, unsubordinated and unsecured obligations of the Issuer
and will rank pari passu among themselves and (save for certain obligations required to be preferred by law
and subject to the application of the bail-in legislation applicable to the Issuer) equally with all other
unsecured obligations other than unsubordinated obligations, if any, of the Issuer from time to time
outstanding.

Payments in respect of Securities in global form

All payments in respect of Securities represented by a Global Security will be made against presentation for
endorsement and, if no further payment falls to be made in respect of the Securities, surrender of that Global
Security to or to the order of the Fiscal Agent or such other Paying Agent as shall have been notified to the
Securityholders for such purpose. A record of each payment so made will be endorsed on each Global
Security, which endorsement will be prima facie evidence that such payment has been made in respect of the
Securities.

Payments in respect of Securities in definitive form

All payments in respect of the Securities in definitive form shall be made against presentation and surrender
of the relevant Securities at the specified office of any Paying Agent outside the United States by a cheque
payable in the currency in which such payment is due drawn on, or, at the option of the holder, by transfer to
an account denominated in that currency with a bank in the principal financial centre of that currency;
provided that in the case of Euro, the transfer may be to a Euro account.

Payments in respect of Securities in dematerialised form

All payments in respect of Securities in dematerialised form shall be made through an electronic book-entry
system managed by Monte Titoli S.p.A. or any other centralised custodian appointed by the relevant Issuer.

Illegality and force majeure

If the Issuer determines that the performance of its obligations under the Securities or that any arrangements
made to hedge the Issuer's obligations under the Securities have become (i) illegal in whole or in part for
any reason, or (ii) by reason of a force majeure event (such as an act of God, fire, flood, severe weather
conditions, or a labour dispute or shortage) or an act of state, impossible or impracticable the relevant Issuer
may settle the Securities by giving notice to Securityholders.

Further issues and consolidation

The Issuer may from time to time without the consent of the Securityholders create and issue further
Securities so as to be consolidated with and form a single series with the outstanding Securities.

Substitution

Subject to the fulfilment of certain conditions, [Mediobanca may at any time (subject to certain conditions as
provided in the Terms and Conditions) without the consent of the Securityholders, substitute [itself, or any
other third party entity as Issuer in place of Mediobanca International] [Mediobanca International, or any
other third party entity as Issuer in place of Mediobanca].
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C.11 Trading | [Application [has been]/[is expected to be] made by the Issuer (or on its behalf) for the Securities to be
of admitted to trading on [Euronext Dublin]/[the Luxembourg Stock Exchange]/[on the multilateral trading
securitie | facility of [EuroTLX]/[SeDeX]/[include other trading venues] which is [not] a regulated market for the
S purpose of Directive 2014/65/EU]/[e] [with effect from [e]]].

[[Borsa Italiana][other stock exchanges] has admitted the Securities to trading on [SeDeX]/[other] with
order n. [ ] dated [ ]. The start date of official trading of the Securities on the [SeDeX]/[other] (the "Trading
Start Date") will be set by [Borsa Italiana]/[other stock exchanges] in accordance with its rules. The
Trading Start Date shall correspond to the Issue Date].
[The Issuer reserves the right to make [further] application[s] for the Securities to be admitted to listing
and/or trading on [additional] markets/trading venues.]
[The Securities are not intended to be admitted to trading on any market/trading venue.]
C.15 |How the | General
value of | [(Insert in case of Capital Protection Securities)
the [The Securities are fixed term products which have a return linked to the performance of the Underlying
investmen Reference(s). Capital is [totally]/ [partially] protected.]
t is (Insert in case of Yield Enhancement Securities)
[The Securities are fixed term products which have a fixed return if certain conditions (including [a cap] [,]
affected . . . )
[knock-out features] [and] [automatic early settlement features]) relating to the Underlying Reference(s) is
by the | met. There is [total]/[partial]/[no capital] protection.]
value of | (Insert in case of Participation Securities)
the [The Securities are [fixed term] [open ended] products which have a return linked to the performance of the
underlyin Underlying Reference(s). The calculation of the return may be based on various mechanisms (including a
[knock-in]/[knock-out] feature). There is [total]/[partial]/[no capital] protection.]
d (Insert in case of Leverage Securities)
instrumen . . . . . .
[The Securities are [fixed term][open ended] products which have a return linked to the [linear]/[non-linear]
t(s) performance of the Underlying Reference(s). The calculation of the return is based on various mechanisms

(including [knock-in] [and] [knock-out] features). There is [total]/[partial]/[no capital] protection.]
(Insert in case of Constant Leverage Securities)

[The Securities are [fixed term][open ended] products which have a return calculated by reference to a fixed
daily leverage on the positive or negative performance of the Underlying Reference(s). There is
[total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout — Constant Percentage Securities)

[The Securities are fixed term products which have a return equal to a fixed percentage. There is
[total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout — Normal Performance Securities)

[The Securities are fixed term products which have a return linked to a participation factor augmented of the
performance of the Underlying Reference(s), subject to [a gearing] [and a Cap] [and a Floor]. There is
[total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout - Performance Differential Securities)

[The Securities are fixed term products which have a return linked to the differential in performance
between two Underlying References. [Such differential is subject to a participation factor]. There is
[total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout — Reverse Convertible Securities)
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[The Securities are fixed term products which have a return linked to both the performance of the
Underlying Reference(s) and a [knock-in level][Knock-out level]. There is [total]/[partial]/[no capital]
protection.]

(Insert in case of Multiple Final Payout - Vanilla Securities)

[The Securities are fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return calculation can be based on various mechanisms [(including a [knock-in]/[knock-
out] feature)]. There is [total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout - Asian Securities)

[The Securities are fixed term products which have a return linked to the performance of the Underlying
Reference(s) determined through an averaging method. [The return calculation is based on various
mechanisms (including [a cap] [lock-in features]).] There is [total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout - Step Securities)

[The Securities are fixed term products. The return is linked to the performance of the Underlying
Reference(s). The return is calculated by reference to various mechanisms [(including [knock-
in][and][knock-out] features)]. There is [total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout - Performance Securities)

[The Securities are fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return is calculated by reference to various mechanisms [(including a [knock-in]/[knock-
out] feature)]. There is [total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout — Capped and Floored Ratchet Securities)

[The Securities are fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return is equal to the sum of returns determined on a given formula (which is
[capped]/[floored]). There is [total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout — Weighted Mixed Payouts Securities)

[The Securities are fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return calculation is the weighted sum of returns determined using different payout
formulas. There is [total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout — Knock-In Mixed Payouts Securities)

[The Securities are fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return calculation can be based on various payouts and various mechanisms [(including a
[knock-in] feature)]. There is [total]/[partial]/[no capital] protection.]

[Insert in case of Multiple Final Payout — Knock-out Mixed Payouts Securities)

[The Securities are fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return calculation can be based on various payouts and various mechanisms [(including a
[knock-out] feature)]. There is [total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout — Max Mixed Payouts Securities)

[The Securities are fixed term products which have a return linked to the performance of the Underlying
Reference(s). [The return is the maximum return calculation of different payout formulas.] There is
[total]/[partial]/[no capital] protection.]

(Insert in case of Multiple Final Payout — Leveraged Securities)

[The Securities are [fixed term] [open ended] products which have a return calculated by reference to a
leverage on the positive or negative performance of the Underlying Reference(s). [There is
[total]/[partial]/[no capital] protection.]]

(Insert in case of Single FI FX Vanilla Securities)

[The Securities are fixed term products which have a return linked to the performance of the Underlying
Reference(s). The return is calculated by reference to various mechanisms [(including a [knock-in]/[knock-
out] feature)]. There is [total]/[partial]/[no capital] protection.]

(Insert in case of Single FI Digital Securities)
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[The Securities are fixed term products which have a [fixed][variable] return depending on the performance
of the Underlying Reference(s). The return is calculated by reference to various mechanisms [(including
[[floor]/[cap] conditions] [[and][knock-in] [and][knock-out] features]).] [There is [total]/[partial]/[no capital]
protection.]

(Insert in case of Single FI Inflation Securities)

[The Securities are fixed term products which have a return linked to the performance of the Underlying
Reference(s).] [There is [total]/[partial]/[no capital] protection.]

(Insert in case of Credit Securities)
[The Securities are fixed term products which have a return linked to the credit of the Reference Entit[y][ies]

(“Credit Securities”). [There is [partial]/[no capital] protection.]

C.16

Expirati
on or
maturity
date -
exercise
date

[Exercise Date

[The Exercise Date of the Securities is [®].]

(Insert if Averaging does not apply to the Securities)

[Settlement Valuation Date

The Settlement Valuation Date of the Securities is [®], subject to certain adjustment provisions. ]
(Insert if Averaging applies to the Securities)

[Averaging Date(s)

The Averaging Dates of the Securities are [®], subject to certain adjustment provisions.]
(Insert for Securities other than Credit Securities)

[Settlement Date

The Settlement Date of the Securities is [®].]

(Insert if Automatic Early Settlement applies to the Securities)

[Automatic Early Settlement

If [on any Automatic Early Settlement Valuation Date] [in respect of an Automatic Early Settlement
Valuation Period] an Automatic Early Settlement Event occurs, the Securities will be settled early at the
[Automatic Early Settlement Amount] [Early Settlement Entitlement] [, less any Expenses not already paid]
on the Automatic Early Settlement Date.

["Automatic Early Settlement Event" means [insert if Target Automatic Early Settlement Payout is
applicable: the Cumulative Remuneration is equal to or greater than [insert the Automatic Early Settlement
Percentage]|/[insert if FI Underlying Automatic Early Settlement Payout is applicable: the [insert for all
Underlying References other than an Alternative Currency: Underlying Reference Level][insert if the
Underlying Reference is an Alternative Currency: FX Coupon Performance] is (i) equal to or greater than
[insert Automatic Early Settlement Level 1] and (ii) less than or equal to [insert Automatic Early Settlement
Level 2]]/[insert if FI Coupon Automatic Early Settlement Payout is applicable: the product of (i) the
Remuneration Rate and (ii) the Day Count Fraction, in each case in respect of the Current Remuneration
Period is equal to or greater than [insert Automatic Early Settlement Percentage]l/[insert if Standard
Automatic Early Settlement and MFP AES Valuation are applicable: MFP AES Value 1 in respect of [specify
AES Event 1 Underlying(s)] (the "AES Event 1 Underlying(s)") is [greater than]/[greater than or equal
to]/[less than]/[less than or equal to] [insert Automatic Early Settlement Level 1] [within] [insert AES Range
Level] [outside] [insert the AES Range Level 1] [insert if Automatic Early Settlement Event 2 is specified:
and/or MFP AES Value 2 in respect of [specify AES Event 2 Underlying(s)] (the "AES Event 2
Underlying(s)") is [greater than]/[greater than or equal to]/[less than]/[less than or equal to] [insert
Automatic Early Settlement Level 2] [within] [insert AES Range Level] [outside] [insert the AES Range
Level 21)/[insert if Standard Automatic Early Settlement is applicable and MFP AES Valuation is not
applicable: [insert if AES Event 1 Basket is not applicable: the Underlying Reference Level 1][insert if AES
Event 1 Basket is applicable: the Basket Price 1] is [greater than]/[greater than or equal to]/[less than]/[less
than or equal to] [insert Automatic Early Settlement Level 1] [within] [insert AES Range Level] [outside]
[insert the AES Range Level 1] [insert if Automatic Early Settlement Event 2 is specified: and/or [insert if
AES Event 2 Basket is not applicable: the Underlying Reference Level 2][insert if AES Event 2 Basket is
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applicable: the Basket Price 2] is [greater than]/[greater than or equal to]/[less than]/[less than or equal to]
[insert Automatic Early Settlement Level 2] [within] [insert AES Range Level] [outside] [insert the AES
Range Level 2]]/[an AES Knock-out occurs]/[that at the Observation Time(s) on an Automatic Early
Settlement Valuation Date the Observation Price is [less than or equal to]/[equal to or greater than][the
applicable Security Threshold]]/[insert if Single Standard Automatic Early Settlement and MFP AES
Valuation are applicable: MFP AES Value is [greater than]/[greater than or equal to]/[less than]/[less than or
equal to] [insert Automatic Early Settlement Level] [within] [insert AES Range Level] [outside] [insert the
AES Range Level]|/[insert if Single Standard Automatic Early Settlement is applicable and MFP AES
Valuation is not applicable: [insert in the case of a Single Underlying Reference: the Underlying Reference
Level is][insert in the case of a Basket of Underlying References: the Basket Price is] [greater than]/[greater
than or equal to]/[less than]/[less than or equal to] [insert Automatic Early Settlement Level] [within] [insert
AES Range Level] [outside] [insert the AES Range Level] [insert if Leveraged Automatic Early Settlement is
applicable: the Reference Level is [greater than]/[greater than or equal to]/[less than]/[less than or equal to]
the Leveraged Barrier]]]]

["Automatic Early Settlement Valuation Date" means [®], subject to adjustment.]
["Automatic Early Settlement Date" means [@®], subject to adjustment.]
["AES Range Level" means [®];]

["AES Range Level 1" means [®];]

["AES Range Level 2" means [®];]

["Cumulative Remuneration" means [®].]
["Underlying Reference Level" means [®].]

["FX Coupon Performance” means [®].]
["'Remuneration Rate" means [@®].]

['Day Count Fraction" means [®].]

["Current Remuneration Period" means [@].]
["MFP AES Value 1" means [®].]

["MFP AES Value 2" means [®].]

["Underlying Reference Level 1" means [@].]
['Basket Price 1" means [®].]

["Underlying Reference Level 2" means [@].]
['Basket Price 2" means [®].]

["AES Knock-out" means [@®].]

['Observation Time(s)" means [@].]

['Observation Price" means [@].]

["MFP AES Value" means [@].]

['Leveraged Barrier" means [®].]

['Basket Price" means [®].]

['Reference Level" means [@].]

["Underlying Reference Level” means [@].]

[Insert if the Securities are "Instalment Certificates":

The Certificates are Instalment Certificates and will be settled in the Instalment Amounts and on the
Instalment Dates.

The Certificates [are/are not] Instalment Certificates (with NA Adjustment).
Instalment Date(s): [specify]
Instalment Amount(s): [specify]]

32




[Insert if the Securities are "Open End Certificates" or "OET Certificates"|

The Certificates are [Open End Certificates] [OET Certificates] and do not have any pre-determined
maturity and may be settled on any date determined by the Issuer, subject to compliance with the provisions
of the Conditions]

[Insert if " Call Option" is applicable:
[Insert if European Style is applicable:
Call Option European Style

The Issuer may, on giving prior notice (Call Option Exercise Notice) which notice must be received by the
Securityholders no later than the last day of the Call Option Exercise Notice Period [e], settle [all] [or]
[some] of the Certificates on the Optional Settlement Date[s] (Call) and the Issuer shall pay the Optional
Cash Settlement Amount (Call) [together with any remuneration calculated as if it was accrued to such date
in respect of each Certificate].]

[Insert if American Style is applicable:
Call Option American Style

By giving prior notice to the Securityholders — which notice must be received by the Securityholders no later
than the end of the Call Option Exercise Notice Period [e] - the Issuer may at any time during the Call
Option Exercise Notice Period [e], settle [all] [or] [some] of the Certificates and the Issuer shall pay the
Optional Cash Settlement Amount (Call) [together with any remuneration calculated as if it was accrued to
such date in respect of each Certificate].]

[Insert if Call Option Condition is applicable:

[Such option may be exercised by the Issuer only upon the occurrence of the following Call Option
Condition[s]: [ 11

[Upon the occurrence of the Call Option Condition, by giving prior notice to the Securityholders, the Issuer
may settle all (but not some)] of the Certificates and the Issuer shall pay the Optional Condition Cash
Settlement Amount (Call) [together with any remuneration calculated as if it was accrued to such date in
respect of each Certificate].]]

[Insert if " Put Option" is applicable:
[Insert if European Style is applicable:
Put Option European Style

The Issuer shall, at the option of the Securityholder, settle such Certificate on the Optional Settlement
Date[s] (Put) at its Optional Cash Settlement Amount (Put) [together with any remuneration calculated as if
it was accrued to such date in respect of each Certificate].]

[Insert if American Style is applicable:
Put Option American Style

The Issuer shall, at the option of the Securityholder, settle such Certificate on the Optional Settlement
Date[s] (Put) at its Optional Cash Settlement Amount (Put) [together with any remuneration calculated as if
it was accrued to such date in respect of each Certificate].]

[Optional Cash Settlement Amount (Call)/(Put)] / [Optional Condition Cash Settlement Amount
(Call)]

The [Optional Cash Settlement Amount][(Call)/(Put)] due in respect of each Certificate pursuant to the
exercise of the [Call Option] [Put Option] shall be:

(specify Optional Cash Settlement Amount (Call)/(Put)] / [Optional Condition Cash Settlement Amount
(Call))

[NA x [o] per cent.]
[[Put Payout Forex DivReinvested Fees Securities 1
CV in respect of the relevant Optional Settlement Valuation Date.

The Calculation Agent will calculate "CV" on each CV Calculation Day in accordance with the following
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formula:

CVieery X AF(y X _VRexFrw

UR(t—l) XFX(t_l)
where:

["ACT 1" means, in respect of a CV Calculation Day, the number of calendar days between the ACT Day
corresponding with such CV Calculation Day and the immediately preceding ACT Day;]

["ACT Day" means each CV Calculation Day;]

["AF@®" means, in respect of a CV Calculation Day:

ACT (t,t—1)

[1 + Reference Rate (._;) —Management Fee Rate] 260

x div reinvested factor , X Rollover Ratio ) ]

["CV(9" means [¢];]

["CV@e1" means, in respect of a CV Calculation Day, CV in respect of the immediately preceding CV
Calculation Day or if none, CV (o]

['CV Calculation Day" means [¢];]
['Div Percentage” means [e];]

['div reinvested factory™ means:

Gross div(y)

1700 ]

[|1 + Div Percentage X
UR(t—l)

["FX©" means Exchange Rate Initial;]
["Fxw'" means, in respect of a CV Calculation Day, the Exchange Rate on such CV Calculation Day;]

["Fxt1" means, in respect of a CV Calculation Day, the Exchange Rate on the immediately preceding CV
Calculation Day or if none, Exchange Rate Initial;]

["Futures Rollover Adjustment Ratio" means, in respect of a CV Calculation Day, a positive amount
calculated by the Calculation Agent equal to the cost to the Issuer and/or its Affiliates of unwinding its
hedging arrangements in relation to the preceding Current Exchange-traded Contract divided by (the cost to
the Issuer and/or its Affiliates of establishing hedging arrangements in relation to the Current Exchange-
traded Contract, in each case in respect of the relevant Futures Rollover Date, such amount to be allocated
pro rata among the Securities of the series;]

['Gross divy" means [any ordinary cash dividends (before deduction of any taxes or application of
withholding at source by or on behalf of any applicable authority having the power to tax in respect of such
dividends and without any tax credit refund or deduction granted by any applicable authority having the
power to tax in respect of such dividends) ex-dividend at date t and effectively paid] [any ordinary cash
dividends (before deduction of any taxes or application of withholding at source by or on behalf of any
applicable authority having the power to tax in respect of such dividends and without any tax credit refund
or deduction granted by any applicable authority having the power to tax in respect of such dividends) ex-
dividend at date t on any constituent share in the Index at date t, taking into account the weight of such
constituent share at date t-1 and effectively paid].]

['Management Fee Rate" means [e];]

['Reference Rate.1)" means, in respect of a CV Calculation Day, [the interest rate [e] applicable to the CV
Calculation Day immediately preceding such CV Calculation Day] [0];]

["Rollover Ratio)" equals 1;]

["Rollover Ratiow™ means, in respect of a CV Calculation Day [the Futures Rollover Adjustment Ratio]
[1]1]

["UR(" means the Settlement Price of the Underlying Reference on the Strike Date;]

["UR®" means, in respect of a CV Calculation Day, the Settlement Price on such CV Calculation Day;]

["URt1" means, in respect of a CV Calculation Day, the Settlement Price on the CV Calculation Day
immediately preceding such CV Calculation Day;]

['Optional Settlement Valuation Date" means [e] [if the Settlement Price is not available in respect of a
CV Calculation Day (other than as a result of a Non-Commencement or Discontinuance of an Exchange-
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traded Contract), the Calculation Agent will determine the Settlement Price for such CV Calculation Day
acting in good faith and in a commercially reasonable manner by reference to such source(s) as it considers
appropriate.]

[[Put Payout Capitalised Call and Put Securities

Parity x Conversion Rate Early

Final Price—Capitalised Exercise Price
[Max (0 ; ( P ))]

Parity x Conversion Rate Early

Capitalised Exercise Price—Final Price
[Max (o;( : ))]]

[For the definitions of the terms used in the formula above, please refer to paragraph "Additional definitions
for Single Final Payout - Capitalised Call and Put Securities, Automatic Early Settlement Payout Capitalised
Call and Put Securities 1 and Put Payout Capitalised Call and Put Securities” in Element C.18 below.]

[Put Payout Leverage Factor Securities

The Put Payout shall be calculated on the same basis as Single Final Payout - Leverage Factor Securities
described in Element C.18 below, save that references to "Valuation Date" therein and in the related
provisions shall be deemed to be references to "the relevant Optional Settlement Valuation Date"]

['Optional Settlement Valuation Date(s)" means [e];]

[MFP Put Payout
NA x (MFP Put Settlement Percentage+ MFP Put Exit Rate)

[provided that the MFP Put Payout will be subject to [a cap of the Maximum MFP Put Payout] [and][or] [a
floor of the Minimum MFP Put Payout].]

["Maximum MFP Put Payout” means [e];]
["MFP Put Up Rate" means:

[Min (Max (MFP Put Floor Percentage, MFP Put Gearing x (MFP Put Value - MFP Put Strike Percentage)
+ MFP Put Spread Percentage), MFP Put Cap Percentage) + MFP Put Constant Percentage]

[Min (MFP Put Gearing x (MFP Put Value - MFP Put Strike Percentage) + MFP Put Spread Percentage,
MFP Put Cap Percentage) + MFP Put Constant Percentage]

[Max (MFP Put Floor Percentage, MFP Put Gearing x (MFP Put Value - MFP Put Strike Percentage) +
MFP Put Spread Percentage) + MFP Put Constant Percentage]

[MFP Put Gearing x (MFP Put Value - MFP Put Strike Percentage) + MFP Put Constant Percentage]]

["MFP Put Calculation Period" means the period from (and including) [the Remuneration Payment Date,
immediately preceding the relevant Optional Settlement Date (Put)] [the Issue Date] to (but excluding) the
relevant Optional Settlement Date (Put);]

["MFP Put Cap Percentage™ means [e];]
["MFP Put Constant Percentage" means [e];]

["MFP Put CSN Rate" means a percentage calculated as the product of the MFP Put Rate and the Day
Count Fraction];]

["MFP Put Exit Rate" means [o];]

["MFP Put Floor Percentage” means [e];]
["MFP Put Gearing" means [e];]

["MFP Put Rate" means [];]

["MFP Put Settlement Percentage” means [¢];]
["MFP Put Reference Rate" means [o];]
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["MFP Put Spread Percentage™ means [e];]
["MFP Put Strike Percentage™ means [e];]
["MFP Put Value" means [e];]

["MFP Put Valuation Date" means [e];]
["MFP Put Valuation Period" means [e];]
["Minimum MFP Put Payout™ means [e];] ]

[Leveraged Certificates Put Payout
Notional Amount x Reference Level - Fixed Percentage]

[provided that in no circumstances the Leveraged Certificates Put Payout shall exceed the proceeds received
by the Issuer from the unwinding of its exposure to the Underlying Reference].

where
"Reference Level" means:

Reference Levely x (1 + Participation Factor x (Fund Level; - Fund Levely) / Fund Levely - (Participation
Factor-1) x Fees)

['Reference Levelo" means [e];]
["'Fixed Percentage" means [o];]
["Fund Levelo" means the Settlement Price of the relevant Underlying Reference(s) as of the Fixing Date.]

["Fund Level" means the Settlement Price of the relevant Underlying Reference(s) as of the Optional
Settlement Valuation Date.]

['Optional Settlement Valuation Date" means [e];]

['Fixing Date" means the Calculation Date immediately preceding the First Calculation Date.]
['Calculation Date" means each day which is a Fund Business Day.]

["First Calculation Date" means [e];]

['Feest" means the cumulative leverage fee, expressed as a percentage and calculated by the Calculation
Agent as the aggregate sum of the Fees Accrued during each Fees Accrual Period.]

['Fees Accrued"” means, in respect of a Fee Accrual Period, the fees accrued during such period, expressed
as a percentage and calculated by the Calculation Agent as follows:

(Fee ISDA Rate + Fee Margin) x Day Count Fraction]
['Fee ISDA Rate" means [e];]
['Fee Margin" is [e];]

["Fee Accrual Period(s)" means the periods commencing on (and including) the Fee Accrual Commencing
Date up to (but excluding) the first Fee Accrual Date and each subsequent period commencing on (and
including) a Fee Accrual Date up to (but excluding) the next following Fee Accrual Date, provided that the
last Fee Accrual Period shall be deemed to end (but exclude) on [e] Calculation Dates following the day on
which the Issuer has received the Put Option Exercise Notice;]

['Fee Accrual Commencing Date" is [¢];]
['Fee Accrual Date(s)" is [e];]
['Participation Factor" is [e];]

['Day Count Fraction" is [];]]

[[Call Payout Forex DivReinvested Fees Securities 1
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CV in respect of the relevant [Optional Settlement Valuation Date] [Optional Condition Settlement
Valuation Date (Call)].

The Calculation Agent will calculate "CV" on each CV Calculation Day in accordance with the following
formula:

UR(p) XFx
CVieogy X AFy x —2——0O
UR(t—l)XFx(t—l)

where:

["ACTwt1)" means, in respect of a CV Calculation Day, the number of calendar days between the ACT Day
corresponding with such CV Calculation Day and the immediately preceding ACT Day;]

["ACT Day" means each CV Calculation Day;]

["AF@®" means, in respect of a CV Calculation Day:

ACT (t,t—1)

1 + Reference Rate _;y — Management Fee Rate
(t=1) 360

Rollover Ratio () ]

x div reinvested factor () X

["CV ()" means [o];]

["CV@e1" means, in respect of a CV Calculation Day, CV in respect of the immediately preceding CV
Calculation Day or if none, CV ()]

['CV Calculation Day" means [¢];]
['Div Percentage” means [e];]

['div reinvested factory™ means:

Gross div(y)
UR(t—l)

1700 ]

[|1 + Div Percentage X

["Fx@" means Exchange Rate Initial;]
["Fx@®'" means, in respect of a CV Calculation Day, the Exchange Rate on such CV Calculation Day;]

["Fxt1" means, in respect of a CV Calculation Day, the Exchange Rate on the immediately preceding CV
Calculation Day or if none, Exchange Rate Initial;]

["Futures Rollover Adjustment Ratio" means, in respect of a CV Calculation Day, a positive amount
calculated by the Calculation Agent equal to the cost to the Issuer and/or its Affiliates of unwinding its
hedging arrangements in relation to the preceding Current Exchange-traded Contract divided by (the cost to
the Issuer and/or its Affiliates of establishing hedging arrangements in relation to the Current Exchange-
traded Contract, in each case in respect of the relevant Futures Rollover Date, such amount to be allocated
pro rata among the Securities of the series;]

['Gross divy™ means [any ordinary cash dividends (before deduction of any taxes or application of
withholding at source by or on behalf of any applicable authority having the power to tax in respect of such
dividends and without any tax credit refund or deduction granted by any applicable authority having the
power to tax in respect of such dividends) ex-dividend at date t and effectively paid] [any ordinary cash
dividends (before deduction of any taxes or application of withholding at source by or on behalf of any
applicable authority having the power to tax in respect of such dividends and without any tax credit refund
or deduction granted by any applicable authority having the power to tax in respect of such dividends) ex-
dividend at date t on any constituent share in the Index at date t, taking into account the weight of such
constituent share at date t-1 and effectively paid].]

['Management Fee Rate" means [e];]

['Reference Rate(-1)" means, in respect of a CV Calculation Day, [the interest rate [o] applicable to the CV
Calculation Day immediately preceding such CV Calculation Day] [0];]

["Rollover Ratio)" equals 1;]

["Rollover Ratiow™ means, in respect of a CV Calculation Day [the Futures Rollover Adjustment Ratio]
[1]1]
['"UR(@" means the Settlement Price of the Underlying Reference on the Strike Date;]
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["URw" means, in respect of a CV Calculation Day, the Settlement Price on such CV Calculation Day;]

["URt1" means, in respect of a CV Calculation Day, the Settlement Price on the CV Calculation Day
immediately preceding such CV Calculation Day;]

["Optional Condition Settlement Valuation Date (Call)" means [e];[if the Settlement Price is not
available in respect of a CV Calculation Day (other than as a result of a Non-Commencement or
Discontinuance of an Exchange-traded Contract), the Calculation Agent will determine the Settlement Price
for such CV Calculation Day acting in good faith and in a commercially reasonable manner by reference to
such source(s) as it considers appropriate.]

["Optional Settlement Valuation Date" means [e] [if the Settlement Price is not available in respect of a
CV Calculation Day (other than as a result of a Non-Commencement or Discontinuance of an Exchange-
traded Contract), the Calculation Agent will determine the Settlement Price for such CV Calculation Day
acting in good faith and in a commercially reasonable manner by reference to such source(s) as it considers
appropriate.]]

[Call Payout Capitalised Call and Put Securities

Final Price—Capitalised Exercise Price
[Max (0 ; ( P ))]

Parity x Conversion Rate Early

Parity x Conversion Rate Early

Capitalised Exercise Price—Final Price
[Max (o;( P ))]]

[For the definitions of the terms used in the formula above, please refer to paragraph "Additional definitions
for Single Final Payout - Capitalised Call and Put Securities, Automatic Early Settlement Payout Capitalised
Call and Put Securities 1 and Put Payout Capitalised Call and Put Securities" in Element C.18 below.] ]

[Call Payout Leverage Factor Securities

The Call Payout shall be calculated on the same basis as Single Final Payout - Leverage Factor Securities
described in Element C.18 below, save that references to "Valuation Date" therein and in the related
provisions shall be deemed to be references to ["the relevant Optional Settlement Valuation Date"] ["the
Optional Condition Settlement Valuation Date (Call) "].]

["Optional Settlement Valuation Date(s)" means [e];]

['Optional Condition Settlement Valuation Date(s) (Call)" means [e];] ]

[MFP Call Payout
[NA x (MFP Call Settlement Percentage + MFP Call Exit Rate),]

[The MFP Call Payout will be subject to [a cap of the Maximum MFP Call Payout] [and][or] [a floor of the
Minimum MFP Call Payout]]

where:
['Maximum MFP Call Payout" means [e];]
["MFP Call Up Rate" means:

[Min ( Max (MFP Call Floor Percentage, MFP Call Gearing x (MFP Call Value - MFP Call Strike
Percentage ) + MFP Call Spread Percentage ), MFP Call Cap Percentage ) + MFP Call Constant
Percentage;]

[Min (MFP Call Gearing x (MFP Call Value - MFP Call Strike Percentage ) + MFP Call Spread
Percentage, MFP Call Cap Percentage) + MFP Call Constant Percentage]

[Max (MFP Call Floor Percentage, MFP Call Gearing x (MFP Call Value - MFP Call Strike Percentage)
+ MFP Call Spread Percentage ) + MFP Call Constant Percentage]

[MFP Call Gearing x (MFP Call Value - MFP Call Strike Percentage ) + MFP Call Constant Percentage] ]
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["MFP Call Calculation Period" means the period from (and including) the Remuneration Payment
Date, immediately preceding the [Optional Settlement Date (Call)] [Optional Condition Settlement Date
(Call)] [the Issue Date] to (but excluding) the [Optional Settlement Date (Call)] [Optional Condition
Settlement Date (Call)];]

['MFP Call CSN Rate" means a percentage calculated as the product of the MFP Call Rate and the
applicable Day Count Fraction;]

['MFP Call Cap Percentage” means [e];]
['MFP Call Constant Percentage"” means [e];]
['MFP Call Exit Rate" means [e];]

["MFP Call Floor Percentage” means [e];]
["MFP Call Gearing" means [e];]

["MFP Call Rate" means [e];]

['MFP Call Settlement Percentage™ means [e];]
['MFP Call Reference Rate" means [e];]
["MFP Call Spread Percentage” means [e];]
['MFP Call Strike Percentage” means [e];]
["MFP Call Value" means [e];]

["MFP Call Valuation Date™" means [e];]
["MFP Call Valuation Period" means [e];]
["Minimum MFP Call Payout” means [e];]]
[Leveraged Certificates Call Payout

Notional Amount x Reference Level - Fixed Percentage

[provided that in no circumstances the Leveraged Certificates Call Payout shall exceed the proceeds
received by the Issuer from the unwinding of its exposure to the Underlying Reference.]

where

"Reference Level" means:

Reference Level, x (1 + Participation Factor x (Fund Level; - Fund Levely) / Fund Level, - (Participation Factor-1) x Fees;)
["Optional Condition Settlement Valuation Date (Call) means [e];]

["Optional Settlement Valuation Date" means [e];]

['Calculation Date" means each day which is a Fund Business Day;]

['Day Count Fraction" is [e];]

["First Calculation Date" means [e];]

["Feest" means the cumulative leverage fee, expressed as a percentage and calculated by the Calculation
Agent as the aggregate sum of the Fees Accrued during each Fees Accrual Period;]

["Fees Accrued" means, in respect of a Fee Accrual Period, the fees accrued during such period,
expressed as a percentage and calculated by the Calculation Agent as follows:

(Fee ISDA Rate + Fee Margin) x Day Count Fraction ]
['Fee ISDA Rate" means [e];]
["Fee Margin® is [e];]

['Fee Accrual Period(s)" means the periods commencing on (and including) the Fee Accrual
Commencing Date up to (but excluding) the first Fee Accrual Date and each subsequent period
commencing on (and including) a Fee Accrual Date up to (but excluding) the next following Fee Accrual
Date, provided that the last Fee Accrual Period shall be deemed to end (but excluding) on [e] Calculation
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Dates preceding the [Optional Settlement Date(s) (Call)] [Optional Condition Settlement Date (Call)].]
["Fee Accrual Commencing Date" is [e];]

["Fee Accrual Date(s)" is [¢];]

["Fixing Date" means the Calculation Date immediately preceding the First Calculation Date.]
["Fund Levelo" means the Settlement Price of the Underlying Reference(s) as of the Fixing Date.]

["Fund Level:" means the Settlement Price of the Underlying Reference(s) as of the [Optional Settlement
Valuation Date] [Optional Condition Settlement Valuation Date (Call).]

['Participation Factor" is [e];]
['Reference Levelo" means [e];]

[including any remuneration calculated as if it was accrued to [ ]] ]

(Insert in respect of Credit Securities)

[Settlement Date

The scheduled settlement date of the Credit Securities is [e] (the “Scheduled Settlement Date”), provided
that such date may be extended in certain circumstances to a later date in the event that a Credit Event may
have occurred on or prior to the Scheduled Settlement Date or where a Credit Event has occurred prior to the
Scheduled Settlement Date but amounts payable as a consequence of such Credit Event have not yet been
determined. The later of the Scheduled Settlement Date and such later date is the “Credit Security
Settlement Date”)]
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[Insert if the Securities are Cash Settled Securities:

[Subject as provided in Element C.18 below, the] [The] Issuer shall pay or cause to be paid the Cash
Settlement Amount (if any) for each Security by credit or transfer [to the Securityholder's account with the
Clearing System(s)] [according to the instructions of Monte Titoli, to the accounts of the relevant Monte
Titoli Accountholder] for value on the [Insert in respect of Credit Securities: Scheduled] Settlement Date,
less any Expenses not already paid, such payment to be made in accordance with the rules of Clearing

System(s).

The Issuer's obligations will be discharged [by payment to, or to the order of, the Clearing System(s) of the
amount so paid] [by payment to the relevant Monte Titoli Accountholders indicated by Monte Titoli of the
amount so paid]. [Each of the persons shown in the records of the Clearing System(s) as the holder of a
particular amount of the Securities must look solely to relevant Clearing System(s), for their share of each

such payment.]

[Insert if the Securities are Physically Settled Securities (note that in relation to Credit Securities this is

not referring to Physical Settlement following a Credit Event):

[[Subject as provided in Element C.18 below and] [Subject] to payment of any Expenses with regard to the
relevant Securities, the relevant Issuer shall, on the Settlement Date, deliver, or procure the delivery of, the
Entitlement for each Security pursuant to the details specified in a notice (the "Physical Delivery

Confirmation Notice") provided by the relevant Securityholder.

The Issuer shall have no obligation to make delivery of the Entitlement in respect of such Security unless
and until a duly completed Physical Delivery Confirmation Notice is delivered as provided in the terms and

conditions. If the duly completed Physical Delivery Confirmation Notice is delivered after 10.00 a.m.
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(Brussels or Luxembourg time, as the case may be) on the Exercise Date, delivery of such Entitlement shall
be made as soon as possible thereafter but not earlier than the [Insert in respect of Credit Securities:
Scheduled] Settlement Date.

For the avoidance of doubt, the relevant holder of a Security shall not be entitled to any additional or further
payment by reason of the delivery of the Entitlement in respect of such Security occurring after the
Settlement Date as a result of such Physical Delivery Confirmation Notice being delivered after 10.00 a.m.

(Brussels or Luxembourg time, as the case may be) on the Exercise Date.]
[Insert if the Securities have an option to vary settlement:

Upon a valid exercise of Securities in accordance with the Terms and Conditions, the relevant Issuer may, in
respect of each such Security, elect [not to pay the relevant Securityholders the Cash Settlement Amount]
[not to deliver or procure delivery of the Entitlement to the relevant Securityholders], but, in lieu thereof [to
deliver or procure delivery of the Entitlement] [to make payment of the Cash Settlement Amount] on the
[Insert in respect of Credit Securities: Scheduled] Settlement Date to the relevant Securityholders, as the
case may be. Notification of such election will be given to Securityholders no later than 10.00 a.m.

(Luxembourg time) on the second Business Day following the Exercise Date]
[Insert if the Securities are Credit Securities:

As the Securities are Credit Securities, the [payment of the Cash Settlement Amount][delivery of the
Entitlement] on the Scheduled Settlement Date as described above, is subject to the occurrence of an Event
Determination Date (as described in C.18) and the possible postponement of settlement beyond the
Scheduled Settlement Date as described in C.16.
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[Settlement

Unless previously settled or purchased and cancelled, each Security entitles its holder to receive from the
Issuer on the Settlement Date [Insert in the case of cash settled Certificates: a Cash Settlement Amount
equal to:][Insert in the case of physically settled Certificates: the Entitlement, being the quantity of [specify
relevant assets] (the "Relevant Assets") equal to:]]

Final Payout

[Single Final Payout - Protected Securities
(i)  if Settlement Price Final is less than or equal to the Protection Level:
Notional Amount x Protection Factor ; or

(if)  if Settlement Price Final is greater than the Protection Level:

Settlement Price Final) _ 1) ]

Notional Amount + Notional Amount X Participation Factor X (( - -
Strike Price

[Single Final Payout - Protected Capped Securities
(i) if Settlement Price Final is less than or equal to the Protection Level:
Notional Amount x Protection Factor;  or

(if) if Settlement Price Final is greater than the Protection Level:

Settlement Price Final

Min (Notional Amount + Notional Amount X Participation Factor x [( ) - 1] ; Notional Amount X

Strike Price

Cap Level Percentage) ]

[Single Final Payout - Parity and Exchange Securities
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(i) if Settlement Price Final is less than or equal to the Maximum Payout Amount:

Settlement Price Final

, or
ParityxExchange Rate Final !

(if)  if Settlement Price Final is greater than the Maximum Payout Amount:

Maximum Payout Amount ]

Parity xExchange Rate Final

[Single Final Payout — Double Coupon Securities
(i) if Settlement Price Final is greater than the Barrier Level:
Notional Amount x (100% + Coupon Percentage 1);  or

(ii) if Settlement Price Final is less than or equal to the Barrier Level:

Settlement Price Final

Notional Amount X ( + Coupon Percentage 2) ]

Strike Price

[Single Final Payout - Continuous Double Coupon Securities

(i) ifatall times on each Observation Date during the Observation Period the Underlying Reference Level
is greater than the Barrier Level:

Notional Amount x (100% + Coupon Percentage 1); or

(i) if at any time on an Observation Date during the Observation Period the Underlying Reference Level is
less than or equal to the Barrier Level:

Settlement Price Final

Notional Amount X ( + Coupon Percentage 2) ]

Strike Price

[Single Final Payout - Leveraged Capped Securities

(i) if Settlement Price Final is greater than the Strike Price:

. . . . Settlement Price Final—Strike Price
Notional Amount X Min [Participation Factor X (

) + 1; Cap Level Percentage]; Or

Strike Price

(ii) if Settlement Price Final is less than or equal to the Strike Price:

. Settlement Price Final
Notional Amount ><( ) ]

Strike Price

[Single Final Payout - Knock-Out Leveraged Capped Securities

(i) if Settlement Price Final is greater than the Strike Price:

Settlement Price Final — Strike Price
Strike Price

Notional Amount X Min [Participation Factor x ( ) + 1; Cap Level Percentage]

(ii) if Settlement Price Final is less than or equal to the Strike Price and no Knock-out Event has occurred:
Notional Amount x AirbagPercentage; or

(iii) if Settlement Price Final is less than or equal to the Strike Price and a Knock-out Event has occurred:

. Settlement Price Final
Notional Amount x ( ) ]

Strike Price

where:
["AirbagPercentage” is [o] ]

[Single Final Payout - Strike-Out Leveraged Capped Securities

(i)  if Settlement Price Final is greater than the Strike Price:

Settlement Price Final — Strike Price
Strike Price

(it)  if Settlement Price Final is less than or equal to the Strike Price and equal to or greater than the Barrier
Level:

Notional Amount X Min [Participation Factor X ( ) + 1; Cap Level Percentage]
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Notional Amount x AirbagPercentage; or

(iii)  if Settlement Price Final is less than the Barrier Level:

. Settlement Price Final
Notional Amount X ( )

Strike Price

where:
["AirbagPercentage” is [¢] ]
[Single Final Payout - Capped Speed Securities

(i)  if Settlement Price Final is greater than the Strike Price:

Strike Price + Speed Factor X [Min (Upper Level; Settlement Price Final) — Strike Price]
[Parity x Exchange Rate Final]

(i)  if Settlement Price Final is less than or equal to the Strike Price:

]

Settlement Price Final

[Parity xExchange Rate Final]

[Single Final Payout - Capped Bonus Parity Exchange Securities

(i) if Settlement Price Final is greater than the Barrier Level:

Bonus Level

, or
[ParityxExchange Rate Final]’

(i) if Settlement Price Final is less than or equal to the Barrier Level:

Min [Settlement Price Final;Cap Level] ]
[ParityxExchange Rate Final]

[Single Final Payout - Capped Bonus Securities
(i)  if Settlement Price Final is less than the Cap Level and equal to or greater than the Barrier Level:

Settlement Price Final
Strike Price
(it)  if Settlement Price Final is equal to or greater than the Cap Level:

Notional Amount X Max (Bonus Level Percentage;

Notional Amount x Cap Level Percentage;

(iif)  if Settlement Price Final is less than the Barrier Level:

. Settlement Price Final
Notional Amount X ( ) ]

Strike Price

[Single Final Payout - Reverse Capped Securities

(i)  if no Knock-out Event has occurred and Settlement Price Final is greater than the Cap Level:

Notional Amount X Max [ Reverse Capped Securities Percentage 1
Settlement Price Final

Strike Price

— Bonus Level Percentage; Reverse Capped Securities Percentage 2 —

(if)  if no Knock-out Event has occurred and Settlement Price Final is less than or equal to the Cap Level:

Notional Amount x [Reverse Capped Securities Percentage 3 - Cap Level Percentage 1]; or

(iif)  if a Knock-out Event has occurred:

Notional Amount X

Max (Floor Percentage; Min ((Reverse Capped Securities Percentage 4 —

Settlement Price Final

); (Reverse Capped Securities Percentage 5 — Cap Level Percentage 2 )))] 1

Strike Price

[Single Final Payout - Continuous Capped Bonus Parity Exchange Securities
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(i) if the Underlying Reference Level has never been less than or equal to the Barrier Level at any time
on any Observation Date during the Observation Period:

Bonus Level

[ParityxExchange Rate Final]

(if)  otherwise:

Min [Settlement Price Final;Cap Level] ]
[Parity xExchange Rate Final]

[Single Final Payout - Continuous Capped Bonus Securities

(i) ifat all times on each Observation Date during the Observation Period the Underlying Reference Level
is greater than the Barrier Level and if Settlement Price Final is less than the Cap Level:

Settlement Price Final)

Notional Amount X Max <Bonus Level Percentage; - -
Strike Price

(i) if at all times on each Observation Date during the Observation Period the Underlying Reference Level
is greater than the Barrier Level and if Settlement Price Final is greater than or equal to the Cap Level:
Notional Amount x Cap Level Percentage 1; or

(iii) if at any time on an Observation Date during the Observation Period the Underlying Reference Level is
less than or equal to the Barrier Level:

. . Settlement Price Final
Notional Amount X Min(Cap Level Percentage 2; Strile Price )]

[Single Final Payout - Standard Express Securities
(i) if Settlement Price Final is greater than the Barrier Level:
Express Amount; or

(ii) if Settlement Price Final is less than or equal to the Barrier Level:

Settlement Price Final)]

Issue Price X ( - -
StrikePrice

[Single Final Payout — Continuous Reverse Level Parity Exchange Securities

(i) if at all times on each Observation Date during the Observation Period the Underlying Reference Level
is less than the Barrier Level:

Reverse Level—Bonus Level |

[Parity xExchange Rate Final]’

(ii) otherwise:

Max [O;

Reverse Level—Max [Settlement Price Final;Cap Level]] ]
Parity xExchange Rate Final

[Single Final Payout - Standard Step Memory Securities

(i)  if Settlement Price Final is greater than the Strike Price:
Notional Amount x [100%+Premium Percentage x [n]];

(if)  if Settlement Price Final is less than or equal to the Strike Price and greater than the Barrier Level:
Notional Amount x100%; or

(iif)  if Settlement Price Final is less than or equal to the Barrier Level:

Notional Amount X [100% +

Settlement Price Final-Underlying Reference Initial] ]
Underlying Reference Initial

[Single Final Payout - Standard Memory Securities
(i)  if Settlement Price Final is greater than the Barrier Level:
Notional Amount x [100% + [Premium Percentage] x [n]]; or

(if)  if Settlement Price Final is less than or equal to the Barrier Level:;
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. Settlement Price Final-Underlying Reference Initial
Notional Amount X [100% + ( E )] ]

Underlying Reference Initial

[Single Final Payout - Forex DivReinvested Fees Securities

Cert (to) X AF ® X [UR ® X Fx ® /(UR (t0) X Fx (tO)) ]

where:

["ACTq,i-n" means the number of calendar days between two ACT Days;]
["ACT Day" means [e];]

["AF@" means fees factor(y x div reinvested factor; ]

["Applicable Withholding Tax" means a percentage calculated by the Calculation Agent representing the
amount of taxes deducted or withheld at source by or on behalf of any applicable authority having the power
to tax in respect of any cash dividends ex-dividend at date i payable in respect of the [Share] [a constituent
share in the Index] pursuant to any applicable double taxation treaty or domestic law prevailing at the time
of the distribution; ]

["Certo)" means [e];]

["div reinvested factory™ means: [Product gi=tw+1) tO =ty (1 + Div Percentage x Gross divy / URi-y)]; [1]; ]
["'Div Percentage" means: [¢] [1 — Applicable Withholding Tax]; ]

["Exchange Rate Previous" means [Exchange Rate Initial] [Exchange Rate] on the Initial VValuation Date;]
['fees" means [e];]

["fees factor(y" means Product (i=to+1) tO (=t (1 — fees x ACT,i-1)/360); ]

["First Valuation Date" means [e];]

["Fx@®" means Exchange Rate Final; ]

["FXto" means Exchange Rate Previous; ]

["Gross dive)" means [any ordinary cash dividends (before deduction of any withholding or deduction of
taxes at source by or on behalf of any applicable authority having the power to tax in respect of such
dividend and without any tax credit refund or deduction granted by any applicable authority having the
power to tax in respect of such dividend) ex-dividend at date; and effectively paid] [any ordinary cash
dividends (before deduction of any withholding or deduction of taxes at source by or on behalf of any
applicable authority having the power to tax in respect of such dividend and without any tax credit refund or
deduction granted by any applicable authority having the power to tax in respect of such dividend)
ex-dividend at date 1 on any constituent share in such Index at date ti, taking into account the weight of such
constituent share at date ti-1 and effectively paid], , provided that if no ordinary cash dividends are paid ex-
dividend at dateyi, Gross div will be zero; ]

["Initial Valuation Date" is [e]. The Initial Valuation Date shall be deemed to be a Valuation Date; ]
["URw" means Settlement Price Final; ]

["UR@i-»" means the Settlement Price of the Underlying Reference on the Scheduled Trading Day prior to
the Dividend ex Dategi.1y; ]

["UR(0)" means the Settlement Price of the Underlying Reference on the First Valuation Date.] ]

[Single Final Payout — Continuous Bonus Floored Exchange Parity Securities

(i) if the Underlying Reference Level has never been less than or equal to the Barrier Level at any time on
any Observation Date during the Observation Period:

Max [Settlement Price Final;Bonus Level] |

[Parity xExchange Rate Final]
(if) otherwise:

Settlement Price Final

[Parity X Exchange Rate Final]
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]

[Single Final Payout Continuous Bonus Floored Securities

(i) ifat all times on each Observation Date during the Observation Period the Underlying Reference Level
is greater than the Barrier Level:

Settlement Price Final
, or

Notional Amount X Max (Bonus Level Percentage; . .
Strike Price

(i) if at any time on an Observation Date during the Observation Period the Underlying Reference Level is
less than or equal to the Barrier Level:

Settlement Price Final) ]

Notional Amount X ( - -
Strike Price

[Single Final Payout — Continuous Capped Reverse Level Parity Exchange Securities

(i) if at all times on each Observation Date during the Observation Period the Underlying Reference Level
has been less than the Barrier Level:

Reverse Level—Min [Bonus Level;Settlement Price Final], or
)

[Parity xExchange Rate Final]
(ii) otherwise:

M [ Floor Level . (Reverse Level—Settlement Price Final) ]

(Parityx Exchange Rate Final) ’ (Parity x Exchange Rate Final)

where

["Floor Level" is [e].]

[Single Final Payout — Upside and Downside Securities
(i) if no Knock-out Event has occurred:
Notional Amount x [100% +Settlement Premium]; or

(i) if a Knock-out Event has occurred:

Settlement Price Final)

Noti 1A t X (
otional Amoun Strike Price

where

['Settlement Premium" means:

Settlement Price Final

Max [Upside Participation Factor X ( Strike Price

Settlement Price Final)] ]]
Strike Price

1) ; Downside Participation Factor X (1 —

[Single Final Payout - Capped Upside and Downside Securities

(i) if Settlement Price Final is equal to or greater than the Cap Level and no Knock-out Event has
occurred:

Notional Amount X Cap Level Percentage

(ii) if Settlement Price Final is less than the Cap Level and no Knock-out Event has occurred:
Notional Amount x [100% +Settlement Premium]; or

(iii) if a Knock-out Event has occurred:

Settlement Price Final
Strike Price

[Notional Amount] x Min (( );Cap Level Percentage>

Where ["Settlement Premium" means:

Settlement Price Final

Max [Upside Participation Factor x ( - -
Strike Price

Settlement Price Final)] ]
Strike Price

- 1) ; Downside Participation Factor X (1 —

[Single Final Payout — Continuous Bonus Barrier Securities
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(i) if at any time on any Observation Date during the Observation Period the Underlying Reference Level
is less than or equal to the Barrier Level and equal to or greater than the Bonus Level:

(A) if Settlement Price Final is less than or equal to the Bonus Level:

Bonus Level

[ParityxExchange Rate Final]

(B) if Settlement Price Final is greater than the Bonus Level:

Settlement Price Final
[Parity x Exchange Rate Final]

(i) if at any time on any Observation Date during the Observation Period the Underlying Reference
Level is less than or equal to the Barrier Level and at all times less than the Bonus Level:

Settlement Price Final

[Parity xExchange Rate Final] ’

(i) if at all times on each Observation Date during the Observation Period the Underlying Reference
Level is greater than the Barrier Level:

(A) if Settlement Price Final is less than or equal to the Bonus Level:

Bonus Level

[Parity XExchange Rate Final] ;
(B) if Settlement Price Final is greater than the Bonus Level:

Settlement Price Final ]

[ParityxExchange Rate Final]

[Single Final Payout — Capped Continuous Bonus Barrier Securities

(i) if at any time on any Observation Date during the Observation Period the Underlying Reference
Level is less than or equal to the Barrier Level and equal to or greater than the Bonus Level:

(A) if Settlement Price Final is less than or equal to the Bonus Level:

Bonus Level

,or
[Parity xExchange Rate Final] ’

(B) if Settlement Price Final is greater than the Bonus Level:
Min [Settlement Price Final, Cap Percentage 1]
[Parity x Exchange Rate Final]
(i) if at any time on any Observation Date during the Observation Period the Underlying Reference

Level is less than or equal to the Barrier Level and at all times less than the Bonus Level:

[Settlement Price Final, Cap Percentage 2]
[Parity x Exchange Rate Final]

(iii) if at all times on each Observation Date during the Observation Period the Underlying Reference
Level is greater than the Barrier Level:

in

(A) if Settlement Price Final is less than or equal to the Bonus Level:

Bonus Level

,or
[ParityxExchange Rate Final]

(B) if Settlement Price Final is greater than the Bonus Level:

Min [Settlement Price Final,Cap Percentage 3] ]

[Parity X Exchange Rate Final]

[Single Final Payout - Lower Collared Knock-Out Securities
(i) if the Settlement Price Final is equal to or greater than the Upper Level:

Upper Level — Lower Level
[Parity x Exchange Rate Final]

(i) if the Settlement Price Final is greater than the Lower Level and less than the Upper Level:
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Settlement Price Final-Lower Level |

,or

[Parity xExchange Rate Final]

(iii) if the Settlement Price Final is less than or equal to the Lower Level:

Final Level

[Parity x Exchange Rate Final]
where:
"Final Level" is [¢].]
[Single Final Payout - Upper Collared Knock-Out Securities

0] if the Settlement Price Final is less than or equal to the Lower Level:

Upper Level — Lower Level

[Parity x Exchange Rate Final]

(i) if the Settlement Price Final is greater than the Lower Level but less than the Upper Level:

Upper Level—-Settlement Price Final |

[Parity x Exchange Rate Final]
(iii) if the Settlement Price Final is equal to or greater than the Upper Level:

Final Level

[Parity x Exchange Rate Final]
where:

“Final Level" is [¢].]

[Single Final Payout - Continuous Lower Knock-Out Securities

0] if at all times on each Observation Date during the Observation Period the Underlying Reference
Level is greater than the Lower Level:

(A) if Settlement Price Final is greater than the Lower Level:

Upper Level-Lower Level

[ParityxExchange Rate Final]

(B) if Settlement Price Final is less than or equal to the Lower Level:

Final Level 1

[Parity x Exchange Rate Final]

(i) if at any time on an Observation Date during the Observation Period the Underlying Reference
Level is less than or equal to the Lower Level:

(A) if Settlement Price Final is equal to or greater than the Upper Level:

Upper Level-Lower Level

[Parity xExchange Rate Final] ’

(B) if Settlement Price Final is greater than the Lower Level but less than the Upper Level:

Settlement Price Final-Lower Level

or
[ParityxExchange Rate Final]

© if the Settlement Price Final is less than or equal to the Lower Level:

Final Level 2
[Parity X Exchange Rate Final]

where:
["Final Level 1" is [o];]
["Final Level 2" is [¢].] ]

[Single Final Payout - Continuous Upper Knock-Out Securities
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M if at all times on each Observation Date during the Observation Period the Underlying Reference
Level is less than the Upper Level:

(A) if Settlement Price Final is less than the Upper Level:

Upper Level-Lower Level

[Parity xExchange Rate Final] ’

(B) if Settlement Price Final is equal to or greater than the Upper Level:

Final Level 1

. - ,or
[Parity x Exchange Rate Final]

(i) if at any time on an Observation Date during the Observation Period the Underlying Reference
Level is equal to or greater than the Upper Level:

(A) if Settlement Price Final is less than or equal to the Lower Level:

Upper Level-Lower Level

[Parity xExchange Rate Final] ’

(B) if Settlement Price Final is greater than the Lower Level but less than the Upper Level:

Upper Level—-Settlement Price Final |

[Parity XExchange Rate Final]
© if Settlement Price Final is equal to or greater than the Upper Level:

Final Level 2
[Parity x Exchange Rate Final]

where:

["Final Level 1"is [];]

["Final Level 2" is [¢].] ]

[Single Final Payout — Standard Call and Put Securities

[ Max(0;Settlement Price Final—-Strike Price) ]

[ParityxExchange Rate Final]

[Max(O;Strike Price—Settlement Price Final) ] ]

[ParityxExchange Rate Final]

[Single Final Payout - Knock-In Call and Put Securities

[
(A) if no Knock-in Event has occurred,
Final Level “or
[Parity x Exchange Rate Final]’
(B) if a Knock-in Event has occurred but no Knock-out Event has occurred:
Max (0;Settlement Price Final—Strike Price) 1
[ParityxExchange Rate Final] !
[
(A) if no Knock-in Event has occurred,
Final Level
[Parity x Exchange Rate Final]’
(B) if a Knock-in Event has occurred but no Knock-out Event has occurred:
Max (0; Strike Price — Settlement Price Final)
[Parity x Exchange Rate Final]
]
where:

"Final Level" is [¢].]
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[Single Final Payout - Capitalised Call and Put Securities

Final Price—Capitalised Exercise Price
[Max (O;( P ))] Jor

ParityxConversion Rate Final

ParityxConversion Rate Final

Capitalised Exercise Price—Final Price
[Max (o;( P ))]]

[Single Final Payout - Leverage Factor Securities

[the Bull Certificate Value on the relevant Valuation Date]

[the Bear Certificate Value on the relevant Valuation Date]

in each case, converted into the Settlement Currency at the Exchange Rate on the relevant Valuation Date.
Where:

["Adjusted Bear CV" or "Adjusted Bull CV" means an amount calculated by the Calculation Agent in
accordance with the Bear CV, formula or the Bull CV, formula, except that:

0] with respect to any calculation to be made following the first Reset Event occurring during an
Observation Time Period (the "Relevant Observation Time Period™): U; will be the Reset Price
calculated following the relevant Reset Event Determination Time;

(i) with respect to any subsequent Reset Events occurring within the Relevant Observation Time
Period:

(a) Bear CV¢i1 will be the Adjusted Bear CV and Bull CV+.1 will be the Adjusted Bull CV, as the
case may be, last calculated prior to the relevant Reset Event Determination Time;

(b) FC:isequal to (0) zero;

(c) Ut is the Reset Price calculated following the relevant Reset Event Determination Time;
(d) Ue1 is the Reset Price last calculated prior to the relevant Reset Event Determination Time;
() [dive®* and div? ™ will be equal to (0) zero];

(f) [rce1 will be equal to (0) zero].]

['Bear CVo" means the Issue Price per Certificate converted into the Calculation Currency at the Exchange
Rate on the Relevant Business Day preceding the Commencement Date (t=0); ]

['Bear CVw1" means, in respect of the calculation of Bear CVt, the Bear Certificate Value last calculated,
provided that, the Bear CV¢. for the Listing Date is Bear CVy; ]

['Bear Certificate Value" or "Bear CV{"' means, in respect of a Relevant Business Day, an amount
calculated by the Calculation Agent in accordance with the following formula:

. gross
max [Bear CV ,_, x| 1—Lx (22— _ 1)) + FC;0.5% x Bear CV,_,
t Ur—1 t t
-
Uy
[ max [Bear CV ,_; X[ 1—-LxX 7 -1 + FC.;0.5% X Bear CV,_q] ]
t—1+rc¢t—1
[ max [Bear CV ,_; X < 1-Lx (%— 1 )) + FC;;0.5% X Bear CV,_q ] 1]

["Bull CVo" means the Issue Price per Certificate converted into the Calculation Currency at the Exchange
Rate on the Relevant Business Day preceding the Commencement Date (t=0); ]

['Bull Certificate Value" or "Bull CV:" means, in respect of a Relevant Business Day, an amount
calculated by the Calculation Agent in accordance with the following formula:

Up+div tmet
Up-1

[ max [BullCV ,_, X ( 1+Lx ( - 1)) + FC;0.5% X Bull CVi_y] ]
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Ut
Ug_q1 +1rCct—1

[ max [BullCV ,_, x ( 1+Lx ~1 )) +FC;05% X Bull CVy_y] ]

Ut
Ug—

[ max [BullCV ,_, ><<1+L><( 1—1)) +FC,;05% X Bull CVy_y] ]

["Bull CVi1" means, in respect of the calculation of Bull CVt, the Bull Certificate Value last calculated,
provided that the Bull CV4.; for the Listing Date is Bull CV;]
["Calculation Currency" means [the currency of the Underlying Reference] [the Alternative Currency];

['Calculation Timet" means [the Scheduled Closing Time] [the time at which the official closing level of
the relevant Index is published] [the time at which the First Traded Price of the relevant Futures or Option
Exchange is published)] [the time at which the relevant Commodity Reference Price is published by the
relevant Exchange] [the Valuation Time], [on such Relevant Business Day;] ]

['Calculation Timet1" means [e];]
["Commencement Date" means, the Listing Date (t=1);]

["Cut-off Time" means [[#]][7.00 p.m. (local time in the city in which the relevant Exchange or Futures or
Options Exchange is situated), in the case of a normal trading session and 3.00 p.m. (local time in the city in
which the relevant Exchange or Futures or Options Exchange is situated), in the case of a half day trading
session];]

["divE™*" means, in respect of an Ex-Dividend Date, [an amount determined by the Calculation Agent

equal to the sum of the gross cash dividends and/or other cash distributions payable in respect of [e]] [in
respect of each share comprising the Index (an "Index Share") related to such Ex-Dividend Date;]]

["div®" means, in respect of an Ex-Dividend Date, an amount determined by the Calculation Agent equal
to the sum of the cash dividends and/or other cash distributions payable in respect of [e]] [in respect of each
share comprising the Index] related to such Ex-Dividend Date less any taxes deducted or withheld at source
by or on behalf of any applicable authority having the power to tax in respect of such dividends pursuant to
any applicable double taxation treaty or domestic law prevailing at the time of the distribution;]]

["Ex-Dividend Date" means, the date on which the [Share] [share comprising the Index] becomes "ex-
dividend" as determined by the Calculation Agent; ]

["Fee" or "F" means [e];]

['Fee Range" means [e];]

["Financing Component" or "FCt" means, in respect of a Relevant Business Day:

[ —CV i x (FL=D)x @ —rm)+L x (hc+F))xn(t—1,t) ]

[-CV iy x (- X +mm)+L x(he+F)xn(t—1,t) ]

[ CViax (—0FE,—rm)+L X(hc+F))xn(t—1,t) ]

[ CViax (—0FE,—rm)+L X(hc+F))xn(t—1,t) ]

[ =CV oy X (=70 =L x (Y, — ¥, —rm)+ L X (hc +F)) xn (t—1,t) ]
[ CV ey X (=72 +L x (2 — ¥ +rm)+ L X (hc+F) Xn(t—1,t) 1]

["Hedging Cost™ or ""hc" means [e] [If the cost of hedging the Securities materially exceeds such specified
percentage, the Calculation Agent acting in good faith and in a commercially reasonable manner, may adjust
the Hedging Cost, to reflect this change [save that the Hedging Cost will [not be less than the Minimum
Hedging Cost] [and] [will not exceed the Maximum Hedging Cost.]]

["Interest Margin" or "rm" means [e]. The Calculation Agent may adjust the Interest Margin, acting in
good faith and in a commercially reasonable manner, to reflect any disparity between the Reference Interest
Rate and the Issuer's funding rate, [save that the Interest Margin will [not be less than the Minimum Interest
Margin] [and] [will not exceed the Maximum Interest Margin];

['Leverage Factor' or "'L" means [e];]

['Maximum Hedging Cost" means [e];]
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["Maximum Interest Margin" means [e];]
["Minimum Hedging Cost" means [e];]
["Minimum Interest Margin" means [e];]
["'Observation Price™ means [e];]
["Observation Price Source™ means [e];]

['Observation Time Period" means, in respect of a Relevant Business Day, the period of time from but
excluding Calculation Timet-1 to and including Calculation Timet; ]

['Rate Period" or "n(t-1,t)" means, in respect of a Relevant Business Day, (the number of calendar days
from (and including) the Relevant Business Day immediately preceding such Relevant Business Day to (but
excluding) such Relevant Business Day, divided by 360; ]

['Reference Floating Rate" means [e];]

['Reference Floating Rate Option™ means [e];]

['Reference Floating Rate Option Page" means [e];]
['Reference Floating Rate Option Time" means [e];]
['Reference Interest Rate™, "r 1", "r™® " or "r;" means [¢];]
['Relevant Business Day'* means [e];]

['Reset Price" means the price of the Underlying Reference determined by the Calculation Agent by
reference to the price obtained by unwinding any underlying related hedging arrangements in respect of the
relevant Security during the Unwinding Time Period immediately following the relevant Reset Event
Determination Time. The Unwinding Time Period shall occur during the opening hours of [e];]

["Reset Threshold" means, in respect of a Relevant Business Day, an amount calculated by the Calculation
Agent in accordance with the following formula:

() [ (4 Preser) X Uy — div (97 ]

(i) [ (1= Preser) X Upq —div ™ ]

(i) [ A+ Preser) X (Ueg +1c2q )]

(V) [(A=Preger) X (Ueg +1ce21 ) ]

V) [ A+ Preger) X Upyq ]

(Vi) [( 1- Preset) X Ut—l ]
[provided that:

[at Calculation Time; on such Relevant Business Day [the "Reset Threshold™" will be reset and calculated as
provided above except that references to "U1" will be deemed to be references to "Uy"] [references to "rceq"
will be deemed to be references to "rci";]

[the Reset Threshold will be reset on the occurrence of each Reset Event and will be calculated in
accordance with the Reset Threshold formula] [except that:

[Ue1 is the Reset Price last calculated before the relevant Reset Event Determination Time;]
[ divPet] [r divE™***] is equal to (0) zero;

[rce is equal to (0) zero].]

['Reset Threshold Percentage” or "Preset” means [e];]

["Rollover Costst" or "rc," means, in respect of a Relevant Business Day, [where the Relevant Business
Day is not a Futures Rollover Date, zero] [where the Relevant Business Day is a Futures Rollover Date, an
amount, which may be positive or negative, calculated by the Calculation Agent representing the cost to the
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Issuer and/or its Affiliates of unwinding its hedging arrangements in the [Current Exchange-traded Contract]
[or] [the relevant Futures Contract], as the case may be, less the cost to the Issuer and/or its Affiliates of
establishing hedging arrangements in the next [Current Exchange-traded Contract] [or] [Futures Contract],
as the case may be, [in each case] in respect of the relevant Futures Rollover Date, such amount to be
allocated pro rata amongst the Securities.] ]

["Rollover Costst1" or "rc,_1" means, in respect of a Relevant Business Day, [where the immediately
preceding Relevant Business Day is not a Futures Rollover Date, zero] [where the immediately preceding
Relevant Business Day is a Futures Rollover Date, an amount, which may be positive or negative, calculated
by the Calculation Agent representing the cost to the Issuer and/or its Affiliates of unwinding its hedging
arrangements in [the Current Exchange-traded Contract] [or] [the relevant Futures Contract], as the case
may be, less the cost to the Issuer and/or its Affiliates of establishing hedging arrangements in [the next
Current Exchange-traded Contract] [or] [Futures Contract], [ in each case] in respect of the relevant Futures
Rollover Date, such amount to be allocated pro rata amongst the Securities;] ]

["Settlement Currency"” means [o];]
["Settlement Price” means [e];]

["Underlying Pricew" or "Uw" means, in respect of a Relevant Business Day and subject as provided in [e]
[the Settlement Price on such Relevant Business Day] [[if the Relevant Business Day is the Valuation
Date], the Settlement Price on such Relevant Business Day], [[if the Relevant Business Day is not the
Valuation Date] the Settlement Price]] [the First Traded Price in each case on such Relevant Business Day];]

["Underlying Price1)" or "Ue1)" means, in respect of a Relevant Business Day, the Underlying Price(t) for
the Relevant Business Day immediately preceding such day;]

['Unwinding Time Period" means a period of [e];]
["Valuation Date" means [e]. ]

[The above is subject to certain adjustments].]]

[Multiple Final Payout — Constant Percentage Securities

Notional Amount x Constant Percentage 1]

[Multiple Final Payout - Normal Performance Securities

[Notional Amount x [ Constant Percentage+Participation Factor x Final Settlement Value ] ]

[Notional Amount x Max [ 0%; Constant Percentage+Participation Factor x Final Settlement Value ] ]

[Notional Amount x [ Constant Percentage + Participation Factor x Max ( Floor Percentage , Gearing x
Final Settlement Value ) ]]

[Notional Amount x [ Constant Percentage + Participation Factor x Min ( Floor Percentage , Gearing x
Final Settlement Value ) ]]

[Notional Amount x { Constant Percentage + Participation Factor 1 x Min [ ( Cap Percentage ;
Participation Factor 2 x Max ( Floor Percentage ; Gearing x Final Settlement Value ) )]} ]

where:
['Participation Factor 1" is [e];]

['Participation Factor 2 " is [e].]]

[Multiple Final Payout - Performance Differential Securities

Notional Amount x [ Constant Percentage + Participation Factor x ( Beta 1 X Final Settlement Value 1 —
Beta 2 x Final Settlement Value 2) ]

Where
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['Beta 1"is [¢];]
['Beta 2" is [¢].]]

[Multiple Final Payout — 1-Way Floor Securities

Notional Amount x [ Constant Percentage 1 + Max (Constant Percentage 2 + Gearing x Option; Constant Percentage 3 ) ]
where:
["Option™ means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS" means Max (EDS Percentage, Min (Constant Percentage 4 — nEDS x Loss Percentage, Constant
Percentage 5));]

["'NEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than], EDS Barrier
Percentage;]

["EDS Percentage” is [e];]

["EDS Barrier Percentage” is [¢];]

["Forward" means Final Settlement Value — Strike Percentage;]

["Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 4);]

["Put Spread” means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 4);
Spread Percentage);]

['Spread Percentage” means [e];]
["Call" means Max (Final Settlement Value - Strike Percentage; Constant Percentage 4);]

["Call Spread" means Min (Max (Final Settlement Value - Strike Percentage; Constant Percentage 4);
Spread Percentage)];]

[provided that no Cash Settlement Amount will be payable and Physical Delivery will apply]]

[Multiple Final Payout — 1-Way Cap Securities

Notional Amount x [ Constant Percentage 1 + Min ( Constant Percentage 2 + Gearing x Option; Constant Percentage 3) ]
where:

['Option™ means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS" means Max (EDS Percentage, Min (Constant Percentage 4 — nEDS x Loss Percentage, Constant
Percentage 5));]

["'nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage;]

["EDS Percentage" is [];]

["EDS Barrier Percentage" is [e];]

["Forward" means Final Settlement Value — Strike Percentage;]

["Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 4); ]

["Put Spread" means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 4);
Spread Percentage); ]

["Spread Percentage” means [e];]
["Call" means Max (Final Settlement VValue - Strike Percentage; Constant Percentage 4); ]

['Call Spread" means Min (Max (Final Settlement Value - Strike Percentage; Constant Percentage 4);
Spread Percentage)] |

[provided that no Cash Settlement Amount will be payable and Physical Delivery will apply ]]
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[Multiple Final Payout — 2-Way Securities

Notional Amount x [ 2-Way Percentage + Participation Factor 1 x Max (Constant Percentage 1 + Gearing 1
x Option 1; Constant Percentage 2 ) + Participation Factor 2 x Min ( Constant Percentage 3 + Gearing 2 x
Option 2; Constant Percentage 4 ) ]

where:

['2-Way Percentage" is [¢];]

["Participation Factor 1" is [e];]

['Participation Factor 2" is [e];]

["Gearing 1" is [e];]

['Gearing 2" is [¢];]

["Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
["Option 2" means [Put 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forward 2];]

[Option 1

["EDS 1" means Max (EDS Percentage 1, Min (Constant Percentage 5 — nEDS 1 x Loss Percentage 1,
Constant Percentage 6));

["'nEDS 1" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 1; ]

['EDS Percentage 1" is [e];]

['EDS Barrier Percentage 1" is [o];]

["Forward 1" means Final Settlement Value 1 — Strike Percentage 1; ]

["Put 1" means Max (Strike Percentage 1 — Final Settlement Value 1; Constant Percentage 7); ]

["Put Spread 1" means Min (Max (Strike Percentage 1 — Final Settlement Value 1; Constant Percentage 8);
Spread Percentage 1);

["Spread Percentage 1" means [e];]
['Call 1" means Max (Final Settlement Value 1 - Strike Percentage 1; Constant Percentage 9); ]

['Call Spread 1" means Min (Max (Final Settlement Value 1 - Strike Percentage 1; Constant Percentage
10); Spread Percentage 1)]

['Strike Percentage 1" means [e];]

Option 2

["EDS 2" means Max (EDS Percentage 2, Min (Constant Percentage 11 — nEDS 2 x Loss Percentage 2,
Constant Percentage 12));]

["'nEDS 2" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 2;]

["EDS Percentage 2" is [];]

["EDS Barrier Percentage 2" is [¢];]

["Forward 2" means Final Settlement Value 2 — Strike Percentage 2;]

["Put 2" means Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage 13);]

["Put Spread 2" means Min (Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage
14); Spread Percentage 2);]

["Spread Percentage 2" means [e];]

['Call 2" means Max (Final Settlement VValue 2 - Strike Percentage 2; Constant Percentage 15);]
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["Call Spread 2" means Min (Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage
16); Spread Percentage 2)]

["Strike Percentage 2" means [e];]

[provided that no Cash Settlement Amount will be payable and Physical Delivery will apply]]

[Multiple Final Payout — KI — Reverse Convertible Securities
(A) if no Knock-in Event has occurred:
Notional Amount x Constant Percentage 1; or
(B) ifa Knock-in Event has occurred:
[Notional Amount x Max (Constant Percentage 2 + Gearing x Option; Floor Percentage) ]
[Notional Amount xMin (Constant Percentage 2+ Gearing x Option; Cap Percentage)]
where:
["Option™ means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

['EDS" means Max (EDS Percentage, Min (Constant Percentage 3 — nEDS x Loss Percentage, Constant
Percentage 4)); ]

["EDS Percentage" is [¢];]

['nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage; ]

["EDS Barrier Percentage " is [¢];]
["Forward" means Final Settlement Value — Strike Percentage; ]
["Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 3); ]

["Put Spread” means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 3);
Spread Percentage); ]

["Call" means Max (Final Settlement Value - Strike Percentage; Constant Percentage 4); ]

['Call Spread" means Min (Max (Final Settlement Value - Strike Percentage; Constant Percentage 4);
Spread Percentage)]

['Spread Percentage" means [e];]

[provided that if [no Knock-in Event has occurred] [a Knock-in Event has occurred], no Cash Settlement
Amount, will be payable and Physical Delivery will apply.]]

[Multiple Final Payout- KI- Extended Reverse Convertible Securities
(A) if no Knock-in Event has occurred:

[Notional Amount x Constant Percentage 1]
[Notional Amount x Gearing 1 x Max ( Constant Percentage 2 + Gearing 2 x Option 1; Floor Percentage 1)]

[Notional Amount x Gearing 1 x Min ( Constant Percentage 2 + Gearing 2 x Option 1; Cap Percentage 1)]

(B) ifa Knock-in Event has occurred:
[Notional Amount x Constant Percentage 3]

[Notional Amount x Gearing 3 x Max ( Constant Percentage 4 + Gearing 4 x Option 2; Floor Percentage

2)]
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[Notional Amount x Gearing 3 x Min ( Constant Percentage 4 + Gearing 4 x Option 2; Cap Percentage 3)]
where:

["Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]

["Option 2" means [Put 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forward 2];]

Option 1

['EDS 1" means Max (EDS Percentage 1, Min (Constant Percentage 4 — nEDS 1x Loss Percentage 1,
Constant Percentage 5));]

['nEDS 1" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 1;]

["EDS Percentage 1" is [¢];]

["EDS Barrier Percentage 1" is [e];]

["Forward 1" means Final Settlement VValue 1- Strike Percentage 1;]

["Put 1" means Max (Strike Percentage 1- Final Settlement Value 1; Constant Percentage 6);]

["Put Spread 1" means Min (Max (Strike Percentage 1- Final Settlement Value 1; Constant Percentage 7);
Spread Percentage 1);]

["'Spread Percentage 1" means [e];]
['Call 1" means Max (Final Settlement Value 1 - Strike Percentage 1; Constant Percentage 8); ]

['Call Spread 1" means Min (Max (Final Settlement Value 1- Strike Percentage 1; Constant Percentage 9);
Spread Percentage 1)]

["Strike Percentage 1" means [o];]

Option 2

['EDS 2" means Max (EDS Percentage 2, Min (Constant Percentage 10 — nEDS 2x Loss Percentage 2,
Constant Percentage 11));]

['nEDS 2" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 2;]

["EDS Percentage 2" is [¢];]

["EDS Barrier Percentage 2" is [e];]

["Forward 2" means Final Settlement VValue 2— Strike Percentage 2;]

["Put 2" means Max (Strike Percentage 2— Final Settlement Value 2; Constant Percentage 12);]

["Put Spread 2" means Min (Max (Strike Percentage 2— Final Settlement Value 2; Constant Percentage 13);
Spread Percentage 2);]

["Spread Percentage 2" means [e];]
["Call 2" means Max (Final Settlement VValue 2 - Strike Percentage 2; Constant Percentage 14); ]

["Call Spread 2" means Min (Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage
15); Spread Percentage 2);]

["Strike Percentage 2" means [e];]

[provided that if [no Knock-in Event has occurred] [a Knock-in Event has occurred], no Cash Settlement
Amount, will be payable and Physical Delivery will apply.]]

[Multiple Final Payout- KO- Extended Reverse Convertible Securities
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(A) if no Knock-out Event has occurred:

[Notional Amount x Constant Percentage 1;]

[Notional Amount x Gearing 1 x Max ( Constant Percentage 2 + Gearing 2 x Option 1; Floor Percentage 1)
[Notional Amount x Gearing 1 x Min ( Constant Percentage 2 + Gearing 2 x Option 1; Cap Percentage 1)]
(B) if a Knock-out Event has occurred:

[Notional Amount x Constant Percentage 3]
[Notional Amount x Gearing 3 x Max ( Constant Percentage 4 + Gearing 4 x Option 2; Floor Percentage 2)]

[Notional Amount x Gearing 3 x Min ( Constant Percentage 4 + Gearing 4 x Option 2; Cap Percentage 2)]

where:

["Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
["Option 2" means [Put 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forward 2];]

Option 1

['EDS 1" means Max (EDS Percentage 1, Min (Constant Percentage 4 — nEDS 1x Loss Percentage 1,
Constant Percentage 5));]

['nEDS 1" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 1;]

['EDS Percentage 1" is [e];]

['EDS Barrier Percentage 1" is [o];]

["Forward 1" means Final Settlement Value 1— Strike Percentage 1;]

["Put 1" means Max (Strike Percentage 1- Final Settlement Value 1; Constant Percentage 6);]

["Put Spread 1" means Min (Max (Strike Percentage 1- Final Settlement Value 1; Constant Percentage 7);
Spread Percentage 1);]

['Call 1" means Max (Final Settlement Value 1- Strike Percentage 1; Constant Percentage 8);]

['Call Spread 1" means Min (Max (Final Settlement Value 1 - Strike Percentage 1; Constant Percentage 9);
Spread Percentage 1)]

["Spread Percentage 1" means [e];]
['Strike Percentage 1" means [o];]

Option 2

['EDS 2" means Max (EDS Percentage 2, Min (Constant Percentage 10 — nEDS 2 x Loss Percentage 2,
Constant Percentage 11));]

["'nEDS 2" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 2;]

['EDS Percentage 2" means [e];]

['EDS Barrier Percentage 2" means [e];]

["Forward 2" means Final Settlement Value 2 — Strike Percentage 2;]

["Put 2" means Max (Strike Percentage 2— Final Settlement Value 2; Constant Percentage 12);]

["Put Spread 2" means Min (Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage
13); Spread Percentage 2);]

['Call 2" means Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage 14);]
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["Call Spread 2" means Min (Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage
15); Spread Percentage 2)]

['Spread Percentage 2" means [e];]
['Strike Percentage 2" means [e];]

[provided that if [no Knock-out Event has occurred] [a Knock-out Event has occurred], no Cash Settlement
Amount, will be payable and Physical Delivery will apply.]]

[Multiple Final Payout - KO Reverse Convertible Securities
(A) if no Knock-out Event has occurred:
Notional Amount x Constant Percentage 1; or
(B) if a Knock-out Event has occurred:
[Notional Amount x Max (Constant Percentage 2 + Gearing x Option; Floor Percentage)]
[Notional Amount x Min (Constant Percentage 2 + Gearing x Option; Cap Percentage)]
where:
["Option™ means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

['EDS" means Max (EDS Percentage, Min (Constant Percentage 3 — nEDS x Loss Percentage, Constant
Percentage 4));]

['nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage;]

["EDS Percentage” means [e];]
["Forward" means Final Settlement Value — Strike Percentage;]
["Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 3);]

["Put Spread” means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 3);
Spread Percentage);]

["Call" means Max (Final Settlement Value - Strike Percentage; Constant Percentage 3);]

['Call Spread" means Min (Max (Final Settlement Value - Strike Percentage; Constant Percentage 3);
Spread Percentage)]

['Spread Percentage" means [¢];]

[provided that if [no Knock-out Event has occurred] [a Knock-out Event has occurred], no Cash Settlement
Amount, will be payable and Physical Delivery will apply.]]

[Multiple Final Payout — Vanilla KI Reverse Convertible Securities
(A) if no Knock-in Event has occurred:

Notional Amount x Constant Percentage 1; or
(B) if a Knock-in Event has occurred:

[Notional Amount x Min (Cap Percentage, Gearing x Final Settlement Value + Constant Percentage

2)]
[Notional Amount x Max (Floor Percentage, Gearing x Final Settlement VValue + Constant Percentage

2)]
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[Multiple Final Payout — Vanilla KO Reverse Convertible Securities
(A) if no Knock-out Event has occurred:

Notional Amount x Constant Percentage 1; or
(B) if a Knock-out Event has occurred:

[Notional Amount x Max (Floor Percentage, Gearing x Final Settlement Value + Constant
Percentage 2)]

[Notional Amount x Min (Cap Percentage, Gearing x Final Settlement Value + Constant Percentage

2)]
]

[Multiple Final Payout — KIKO Reverse Convertible Securities
(A) if a Knock-out Event has occurred:
[Notional Amount x Max (Constant Percentage 1 + Gearing 1 x Option 1; Constant Percentage 2)]
[Notional Amount x Min (Constant Percentage 1 + Gearing 1 x Option 1; Constant Percentage 2)]
(B) if no Knock-in Event and no Knock-out Event has occurred:
Notional Amount x Constant Percentage 3; or
(C) ifa Knock-in Event has occurred:
[Notional Amount x Max (Constant Percentage 4 + Gearing 2 x Option 2; Constant Percentage 5);]

[Notional Amount x Min (Constant Percentage 4 + Gearing 2 x Option 2; Constant Percentage 5);]

where:

["Gearing 1" is [¢];]

['Gearing 2" is [¢];]

["Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
["Option 2" means [Put 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forward 2];]

Option 1

["EDS 1" means Max (EDS Percentage 1, Min (Constant Percentage 6 — nEDS 1 x Loss Percentage 1,
Constant Percentage 7));]

['nEDS 1" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 1;]

["EDS Percentage 1" is [];]

["EDS Barrier Percentage 1" is [¢];]

["Forward 1" means Final Settlement Value 1 — Strike Percentage 1;]

["Put 1" means Max (Strike Percentage 1 — Final Settlement Value 1; Constant Percentage 8);]

["Put Spread 1" means Min (Max (Strike Percentage 1 — Final Settlement Value 1; Constant Percentage 9);
Spread Percentage 1);]

["Spread Percentage 1" means [e];]
["Call 1" means Max (Final Settlement VValue 1 - Strike Percentage 1; Constant Percentage 10);]

['Call Spread 1" means Min (Max (Final Settlement Value 1 - Strike Percentage 1; Constant Percentage
11); Spread Percentage 1)]

['Strike Percentage 1" means [e];]
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Option 2

["EDS 2" means Max (EDS Percentage 2, Min (Constant Percentage 12 — nEDS 2 x Loss Percentage 2,
Constant Percentage 13));]

['nEDS 2" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 2;]

["EDS Percentage 2" is [¢];]

['EDS Barrier Percentage 2" is [e];]

["Forward 2" means Final Settlement Value 2 — Strike Percentage 2;]

["Put 2" means Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage 14);]

["Put Spread 2" means Min (Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage
15); Spread Percentage 2); ]

["'Spread Percentage 2" means [e];]
['Call 2" means Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage 16);]

['Call Spread 2" means Min (Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage
17); Spread Percentage 2)]

['Strike Percentage 2" means [e];]

[provided that if [a Knock-out Event has occurred] [no Knock-in Event and no Knock-out Event has
occurred] [a Knock-in Event has occurred] no Cash Settlement Amount, will be payable and Physical
Delivery will apply.]]

[Multiple Final Payout — Plain Vanilla Call Securities

Notional Amount x [ Constant Percentage 1 + Gearing 1 x Max (Gearing 2 x (Final Settlement Value - Strike Percentage), Floor
Percentage) ] ]

[Multiple Final Payout — Plain Vanilla Call Spread Securities

Notional Amount x {Constant Percentage 1 + Gearing 1 x Min [ Max (Gearing 2 x (Final Settlement Value
- Strike Percentage); Floor Percentage), Cap Percentage]}

[Multiple Final Payout — Plain Vanilla Put Securities
Notional Amount x [ Constant Percentage 1 + Gearing 1 x Max (Gearing 2 x (Strike Percentage - Final Settlement
Value); Floor Percentage) ]
[Multiple Final Payout — Plain Vanilla Put Spread Securities
Notional Amount x {Constant Percentage 1 + Gearing 1 X Min [ Max (Gearing 2 x (Strike Percentage — Final
Settlement Value); Floor Percentage ) ; Cap Percentage ]}]
[Multiple Final Payout — Plain Vanilla KI Digital Securities
(A) if a Knock-in Event has occurred:
Notional Amount x (Constant Percentage 1 + Bonus Coupon); or
(B) if no Knock-in Event has occurred:

Notional Amount x Constant Percentage 2.]

[Multiple Final Payout — Plain Vanilla KO Digital Securities
(A) ifa Knock-out Event has occurred:
Notional Amount x (Constant Percentage 1 + Bonus Coupon); or

(B) if no Knock-out Event has occurred:
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Notional Amount x Constant Percentage 2. ]

[Multiple Final Payout — Geared Knock-in Vanilla Call Securities
(A) ifa Knock-in Event has occurred:

Notional Amount x (Constant Percentage 1 + Gearing 1x Max (Gearing 2 x Final Settlement Value -
Strike Percentage), Floor Percentage)); or

(B) if no Knock-in Event has occurred:

Notional Amount x Constant Percentage 2 ]

[Multiple Final Payout — Geared Knock-out Vanilla Call Securities
(A) if no Knock-out Event has occurred:

Notional Amount x (Constant Percentage 1 + Gearing 1x Max (Gearing 2 x (Final Settlement Value -
Strike Percentage), Floor Percentage)); or

(B) if a Knock-out Event has occurred:

Notional Amount x Constant Percentage 2 ]

[Multiple Final Payout — Standard Asian Securities
[Notional Amount x ( Constant Percentage 1 + Gearing x Max ( Sum (i=1,2, ..., M) W X ( Min ( Max (

Final Settlement Valueg - Strike Percentage , Local Floor Percentage ) , Local Cap Percentageg) ) ) ;
Floor Percentage ) )]

[Notional Amount x ( Constant Percentage 1 + Gearing x Max ( Sum (i=1,2, ..., M) W x Max ( Final
Settlement Value - Strike Percentage) , Local Floor Percentagey) ; Floor Percentage ) )]

[Notional Amount x ( Constant Percentage 1 + Gearing x Max ( Sum (i=1, 2, ..., M) W¢ x ( Min ( Max (
Strike Percentageg - Final Settlement Valueg , Local Floor Percentageg ) , Local Cap Percentageg) ) ) ;
Floor Percentage ) )]

[Notional Amount x ( Constant Percentage 1 + Gearing X Max (Sum (i=1,2,...,M ) W x Max ( Strike
Percentage - Final Settlement Valueg , Local Floor Percentage) ; Floor Percentage ) )]

where:

["Final Settlement Valueg) " means [e];]
["Local Floor Percentageq" is [e];]

["Local Cap Percentage)” is [¢];]

["M™is [e]]

["Wiy" is [e];]

["Strike Percentageq" is [o];]

['Standard Asian Call Local Cap" is [e];]
['Standard Asian Put Local Cap"is[e].] 1]

[Multiple Final Payout — Standard Collared Asian Spread Securities

[Notional Amount x ( Constant Percentage 1 + Gearing x Min ( Max ( Sum (i=1,2, ..., M) W x ( Min (

Max ( Final Settlement Valueg; - Strike Percentage( , Local Floor Percentage( ) , Local Cap Percentageg )
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) ; Floor Percentage ) ) ; Cap Percentage )]

[Notional Amount x ( Constant Percentage 1 + Gearing x Min ( Max (Sum (i=1,2, ..., M) W X Max (
Final Settlement Valueg - Strike Percentages , Local Floor Percentageg ) ; Floor Percentage ) ) ; Cap

Percentage )]

[Notional Amount x ( Constant Percentage 1 + Gearing X Min ( Max ( Sum (i=1,2, ..., M) W x ( Min (
Max ( Strike Percentage - Final Settlement Valueg, Local Floor Percentage) , Local Cap Percentageg ) )

; Floor Percentage ) ) ; Cap Percentage )]

[Notional Amount x ( Constant Percentage 1 + Gearing x Min [ Max (Sum (i=1,2, ..., M) W X Max (
Strike Percentageg - Final Settlement Valuei , Local Floor Percentageg ) ; Floor Percentage ) ) ; Cap

Percentage 1]

where:

["Final Settlement Valueg)'" means [e];]

["Local Floor Percentage)' is [e];]

[""Local Cap Percentageg' is [*];]

["M™ is [e]:]

["Wei)" is [o];]

[*Strike Percentageg" is [e];]

[*Standard Collared Asian Call Local Cap™ is [e];]
['*Standard Collared Asian Put Local Cap™ is [e]. ]]

[Multiple Final Payout Standard Himalaya Securities

Notional Amount x ( Constant Percentage 1 + Gearing x Max ( Sum (i=1,2, ..., M) W x Max ( Best

Lock Valueg - Strike Percentageg ; Local Floor Percentagegy) ; Floor Percentage ) )

where:

["BestLockValuei" means the highest Underlying Reference Value on MFP Valuation Dateg of the
Underlying Reference(s) in Relevant Basket); ]

['Local Floor Percentage)' is [¢];]
['M" is []}]
["Wa" is [¢]:]

['Relevant Basket()" means, in respect of MFP Valuation Date), a Basket comprising each Underlying
Reference in the Basketi1 but excluding the Underlying Reference in relation to BestLockValueg.y.
Relevant Basketi=y is [¢].]

['Strike Percentageq) is [¢];]]
[Multiple Final Payout — Dispersion Securities

Notional Amount x [ Constant Percentage 1 + Max (Global Floor Percentage; (1/K) x Sum (k=1, 2,...,K)

Dispersion Value) — Strike Percentage ) ]

where:
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"Dispersion Valueg' means, in respect of the relevant Underlying Reference(k), the absolute value of: [

Final Settlement Valuey) — Basket Value ]

[Multiple Final Payout - 3-Step Knock-in Securities

(A) if the Final Settlement Condition is satisfied:
Notional Amount x (Constant Percentage 1 + FS Exit Rate); or

(B) if the Final Settlement Condition is not satisfied and no Knock-in Event has occurred:
Notional Amount x (Constant Percentage 2 + Coupon Airbag Percentage)

(C) if the Final Settlement Condition is not satisfied and a Knock-in Event has occurred:
Notional Amount x Max (Constant Percentage 3 + Gearing x Option; Floor Percentage)

where:

['Option™ means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

['EDS" means Max (Floor Percentage, Min (Constant Percentage 4 — nEDS x Loss Percentage, Constant
Percentage 5));]

["Forward" means Final Settlement Value — Strike Percentage;]

['nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [ greater than] EDS Barrier
Percentage;]

["Call" means Max (Final Settlement Value - Strike Percentage; Constant Percentage 4); ]

['Call Spread" means Min (Max (Final Settlement Value — Strike Percentage; Constant Percentage 4);
Spread Percentage);]

["Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 4); ]

["Put Spread” means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 4);
Spread Percentage),]

[provided that if [the Final Settlement Condition is satisfied] [the Final Settlement Condition is not satisfied
and no Knock-in Event has occurred] [the Final Settlement Condition is not satisfied and a Knock-in Event
has occurred] no Cash Settlement Amount, will be payable and Physical Delivery will apply.]]

[Multiple Final Payout - 3-Step Plus Knock-in Securities

(A) if the Final Settlement Condition is satisfied:
[Notional Amount x Max (Constant Percentage 1 + Gearing 1 x Option 1; Floor Percentage)]
[Notional Amount x Min (Constant Percentage 1 + Gearing 1 x Option 1; Cap Percentage)] or

(B) if the Final Settlement Condition is not satisfied and no Knock-in Event has occurred:
Notional Amount x (Constant Percentage 2 + Coupon Airbag Percentage)

(C) if the Final Settlement Condition is not satisfied and a Knock-in Event has occurred:

[Notional Amount x Max (Constant Percentage 3 + Gearing 2 x Option 2; Floor Percentage)]
[Notional Amount x Min (Constant Percentage 3 + Gearing 2 x Option 2; Cap Percentage)]
where:
["Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
["Option 2" means [Put 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forward 2];]

Option 1:
["EDS 1" means Max (EDS Percentage 1, Min (Constant Percentage 4 — nEDS 1 x Loss Percentage 1,
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Constant Percentage 5));

["'nEDS 1" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 1;]

['EDS Percentage 1" is [e];]

['EDS Barrier Percentage 1" is [e];]

["Forward 1" means Final Settlement Value 1 — Strike Percentage 1; ]

["Put 1" means Max (Strike Percentage 1 — Final Settlement Value 1; Constant Percentage 6); ]

["Put Spread 1" means Min (Max (Strike Percentage 1 — Final Settlement Value 1; Constant Percentage 7);
Spread Percentage 1);

["Spread Percentage 1" means [e];]
["Call 1" means Max (Final Settlement Value 1 - Strike Percentage 1; Constant Percentage 8); ]

['Call Spread 1" means Min (Max (Final Settlement Value 1 - Strike Percentage 1; Constant Percentage 9);
Spread Percentage 1)]

['Strike Percentage 1" means [e];]

Option 2

["EDS 2" means Max (EDS Percentage 2, Min (Constant Percentage 10 — nEDS 2 x Loss Percentage 2,
Constant Percentage 11));]

["'nEDS 2" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 2;]

['EDS Percentage 2" is [e];]

['EDS Barrier Percentage 2" is [o];]

["Forward 2" means Final Settlement Value 2 — Strike Percentage 2;]

["Put 2" means Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage 12);]

["Put Spread 2" means Min (Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage
13); Spread Percentage 2);]

["Spread Percentage 2" means [e];]
['Call 2" means Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage 14);]

['Call Spread 2" means Min (Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage
15); Spread Percentage 2)]

["Strike Percentage 2" means [o];]

[provided that if [the Final Settlement Condition is satisfied] [the Final Settlement Condition is not satisfied
and no Knock-in Event has occurred] [the Final Settlement Condition is not satisfied and a Knock-in Event
has occurred] no Cash Settlement Amount, will be payable and Physical Delivery will apply.]]

[Multiple Final Payout - 3-Step Knock-out Securities

(A) if the Final Settlement Condition is satisfied:
Notional Amount x (Constant Percentage 1 + FS Exit Rate); or

(B) if the Final Settlement Condition is not satisfied and no Knock-out Event has occurred:
Notional Amount x (Constant Percentage 2 + Coupon Airbag Percentage)

(C) ifthe Final Settlement Condition is not satisfied and a Knock-out Event has occurred:

Notional Amount x Max (Constant Percentage 3 + Gearing x Option; Floor Percentage)
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where:
["Option" means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

['EDS" means Max (Cap Percentage, Min (Constant Percentage 4 — nEDS x Loss Percentage, Constant
Percentage 5)); ]

["Forward" means Final Settlement VValue — Strike Percentage; ]

["'nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage; ]

["Call" means Max (Final Settlement Value - Strike Percentage; Constant Percentage 4); ]

["Call Spread" means Min (Max (Final Settlement Value - Strike Percentage; Constant Percentage 4);
Spread Percentage). ]

["Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 4); ]

["Put Spread” means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 4);
Spread Percentage).]

[provided that if [the Final Settlement Condition is satisfied] [the Final Settlement Condition is not satisfied
and no Knock-out Event has occurred] [the Final Settlement Condition is not satisfied and a Knock-out
Event has occurred] no Cash Settlement Amount, will be payable and Physical Delivery will apply.]]

[Multiple Final Payout - 3-Step Plus Knock-out Securities

(A) if the Final Settlement Condition is satisfied:
[Notional Amount x Max (Constant Percentage 1 + Gearing 1 x Option 1; Floor Percentage)]
[Notional Amount x Min (Constant Percentage 1 + Gearing 1 x Option 1; Cap Percentage)] or

(B) if the Final Settlement Condition is not satisfied and no Knock-out Event has occurred:
Notional Amount x (Constant Percentage 2 + Coupon Airbag Percentage)

(C) ifthe Final Settlement Condition is not satisfied and a Knock-out Event has occurred:

[Notional Amount x Max (Constant Percentage 3 + Gearing 2 x Option 2; Floor Percentage)]
[Notional Amount x Min (Constant Percentage 3 + Gearing 2 x Option 2; Cap Percentage)]
where:
["Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
["Option 2" means [Put 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forward 2];]

Option 1

["EDS 1" means Max (EDS Percentage 1, Min (Constant Percentage 4 — nEDS 1 x Loss Percentage 1,
Constant Percentage 5));

["'nEDS 1" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 1;]

["EDS Percentage 1" is [];]

["EDS Barrier Percentage 1" is [¢];]

["Forward 1" means Final Settlement Value 1 — Strike Percentage 1;]

["Put 1" means Max (Strike Percentage 1 — Final Settlement Value 1; Constant Percentage 6);]

["Put Spread 1" means Min (Max (Strike Percentage 1 — Final Settlement Value 1; Constant Percentage 7);
Spread Percentage 1);

['Spread Percentage 1" means [e];]
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["Call 1" means Max (Final Settlement Value 1 - Strike Percentage 1; Constant Percentage 8);]

["Call Spread 1" means Min (Max (Final Settlement Value 1 - Strike Percentage 1; Constant Percentage 9);
Spread Percentage 1)]

['Strike Percentage 1" means [e];]

Option 2

["EDS 2" means Max (EDS Percentage 2, Min (Constant Percentage 10 — nEDS 2 x Loss Percentage 2,
Constant Percentage 11));]

["'nEDS 2" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 2;]

['EDS Percentage 2" is [e];]

['EDS Barrier Percentage 2" is [o];]

["Forward 2" means Final Settlement Value 2 — Strike Percentage 2;]

["Put 2" means Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage 12);]

["Put Spread 2" means Min (Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage
13); Spread Percentage 2);]

["'Spread Percentage 2" means [e];]
['Call 2" means Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage 14);]

['Call Spread 2" means Min (Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage
15); Spread Percentage 2)]

['Strike Percentage 2" means [e];]

[provided that if [the Final Settlement Condition is satisfied] [the Final Settlement Condition is not satisfied
and no Knock-out Event has occurred] [the Final Settlement Condition is not satisfied and a Knock-out
Event has occurred] no Cash Settlement Amount, will be payable and Physical Delivery will apply.]1]

[Multiple Final Payout — 4-Step Securities
(A) if the Final Settlement Condition is satisfied:
Notional Amount x (Constant Percentage 1+ FS EXxit Rate)

(B) if the Final Settlement Condition is not satisfied, a Knock-out Event has occurred and no Knock-In
Event has occurred:

Notional Amount x (Constant Percentage 2 + Coupon Airbag Percentage 1); or

(C) if the Final Settlement Condition is not satisfied, no Knock-out Event has occurred and no Knock-in
Event has occurred:

Notional Amount x (Constant Percentage 3 + Coupon Airbag Percentage 2); or

(D) if the Final Settlement Condition is not satisfied and if no Knock-out Event has occurred but a Knock-
in Event has occurred:

Notional Amount x Max (Constant Percentage 4 + Gearing x Option; Floor Percentage)
where:
["Option" means [Put] [Put Spread] [Call] [Call Spread] [Forward];]
["Forward" means Final Settlement Value — Strike Percentage;]
["Call" means Max (Final Settlement Value — Strike Percentage; Constant Percentage 5);]

['Call Spread" means Min (Max (Final Settlement Value - Strike Percentage; Constant Percentage 5);
Spread Percentage),]

['Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 5); ]
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["Put Spread" means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 5); Cap
Percentage).]]

[Multiple Final Payout - Standard 3-Step Knock-in Securities
(A) If FS Barrier Value is greater than the Final Settlement Condition Level:
Notional Amount x (Fixed Percentage 1 + FS Exit Rate); or

(B) If FS Barrier Value is less than or equal to the Final Settlement Condition Level and no Knock-in
Event has occurred:

Notional Amount x (Fixed Percentage 2 + Coupon Airbag Percentage); or

(C) If FS Barrier Value is less than or equal to the Final Settlement Condition Level and a Knock-in
Event has occurred:

Notional Amount x Min (Fixed Percentage 3, Gearing x Final Settlement VValue)
where:
["Fixed Percentage 1" is [¢];]
["Fixed Percentage 2" is [¢];]
["Fixed Percentage 3" is [¢].]]

[Multiple Final Payout - Standard 3-Step Knock-out Securities
(A) If FS Barrier Value is lower than the Final Settlement Condition Level:
Notional Amount x (Fixed Percentage 1 + FS Exit Rate); or

(B) If FS Barrier Value is greater than or equal to the Final Settlement Condition Level and no Knock-out
Event has occurred:

Notional Amount x (Fixed Percentage 2 + Coupon Airbag Percentage); or

(C) If FS Barrier Value is greater than or equal to the Final Settlement Condition Level and a Knock-out
Event has occurred:

Notional Amount x Min (Fixed Percentage 3, Gearing x Final Settlement Value)
where:
['Fixed Percentage 1" is [e];]
['Fixed Percentage 2"is [e];]
['Fixed Percentage 3" is [].]]

[Multiple Final Payout - Standard 2-Step Barrier Down Securities

(A) If FS Barrier Value is greater than the Final Settlement Condition Level:
Notional Amount x (Fixed Percentage 1 + FS Exit Rate); or

(B) If FS Barrier Value is less than or equal to the Final Settlement Condition Level:
Notional Amount x Min (Fixed Percentage 2, Final Settlement Value)

where:

['Fixed Percentage 1" is [o];]

['Fixed Percentage 2" is [¢].]]

[Multiple Final Payout - Standard 2-Step Barrier Up Securities
(A) If FS Barrier Value is less than the Final Settlement Condition Level:

Notional Amount x ( Fixed Percentage 1 + FS Exit Rate ); or

68




(B) If FS Barrier Value is greater than or equal to the Final Settlement Condition Level:
Notional Amount x Min ( Fixed Percentage 2, Final Settlement Value )

where:

["'Fixed Percentage 1" is [o];]

["Fixed Percentage 2" is [e]. ]]

[Multiple Final Payout - 2-Step Knock-in Securities
(A) if the Knock-in Event has not occurred:
Notional Amount x ( Constant Percentage 1 + FS Exit Rate ); or
(B) if a Knock-in Event has occurred:
Notional Amount x Max ( Constant Percentage 2 + Gearing x Option; Floor Percentage )
where:
["Option™ means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS" means Max (Floor Percentage, Min (Constant Percentage 3 — nEDS x Loss Percentage, Constant
Percentage 4));]

["Forward" means Final Settlement Value — Strike Percentage;]

['nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage;]

[*Call" means Max (Final Settlement Value - Strike Percentage; Constant Percentage 3); ]

['Call Spread” means Min (Max (Final Settlement Value — Strike Percentage; Constant Percentage 3);
Spread Percentage);]

["Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 3); ]

["Put Spread” means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 3);
Spread Percentage).]

[provided that if [the Knock-in Event has not occurred] [a Knock-in Event has occurred] no Cash Settlement
Amount, will be payable and Physical Delivery will apply.]]

[Multiple Final Payout - 2-Step Knock-out Securities
(A) if the Knock-out Event has not occurred:
Notional Amount x ( Constant Percentage 1 + FS Exit Rate ); or
(B) if a Knock-out Event has occurred:
Notional Amount x Max ( Constant Percentage 2 + Gearing x Option; Floor Percentage ) ]
where:
["Option™ means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS" means Max (Floor Percentage, Min (Constant Percentage 3 — nEDS x Loss Percentage, Constant
Percentage 4));]

["Forward" means Final Settlement Value — Strike Percentage; ]

["'nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage; ]

["Call" means Max (Final Settlement Value - Strike Percentage; Constant Percentage 3); ]

["Call Spread" means Min (Max (Final Settlement Value — Strike Percentage; Constant Percentage 3);
Spread Percentage); ]
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["Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 3); ]

["Put Spread” means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 3);
Spread Percentage) ]

[provided that if [the Knock-out Event has not occurred] [a Knock-out Event has occurred] no Cash
Settlement Amount, will be payable and Physical Delivery will apply.]]

[Multiple Final Payout - Geared Call Performance Securities

[Notional Amount x {Constant Percentage 1 + [Final Settlement Value + Additional Gearing x Max (Final

Settlement Value - Strike Percentage, Floor Percentage) ] }]

[Notional Amount x {Constant Percentage 1 + Min [Final Settlement Value + Additional Gearing x Max

(Final Settlement Value - Strike Percentage, Floor Percentage), Cap Percentage] }]

[Multiple Final Payout - Multi Performance Securities

[Notional Amount x { Fixed Percentage + [ Sum (n =1, 2, ..., N ) W x ( Constant Percentagen +
Gearingm) x Optionmy ) 1}

[Notional Amount x { Fixed Percentage + Min [ Sum (n=1, 2, ..., N ) W, x ( Constant Percentage +
Gearingm) x Optiong) ) , Global Cap ] }]

[Notional Amount x { Fixed Percentage + Max [ Sum (n=1,2, ..., N ) W x ( Constant Percentage +
Gearing() x Optiong) ) , Global Floor ] }]

[Notional Amount x { Fixed Percentage + Min [ Max [ Sum ( n =1, 2, ..., N ) W X ( Constant
Percentage(, + Gearingm) % Optiongy ) , Global Floor ], Global Cap ] }]

where:

['Constant Percentagen" means [e];]

["Gearingn" is [¢];]

['Generic Percentagen,y) " [¢];]

['Generic Percentage(n,2) " is [¢];]

["Floor Percentageq) " is [o];]

['Loss Percentagem) " is [¢];]

["n"is [¢]:]

["Final Settlement Value() " means [e];]

['Strike Percentagem)" is [o];]

['Spread Percentagem)” is [¢];]

["Wm" is []]

["Global Cap" is [e];]

["Global Floor" is [e];]

["Optionn" means [Put()] [Put Spread(m] [Cally] [Call Spreadmy] [EDS)] [Forwardg 1;]

['EDSny» means Max (Floor Percentagen), Min (Generic Percentageny — NEDSgmy x Loss Percentage,
Generic Percentage (n2));]

["Forwardm" means Final Settlement Value — Strike Percentagem);]
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["'NnEDSn)" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [ greater than or equal to] [greater than], EDS Barrier
Percentage(); ]

["EDS Barrier Percentagem” is [¢];]
["Calln)" means Max (Final Settlement Value, - Strike Percentage(; Generic Percentage,1); ]

['Call Spreadn" means Min (Max (Final Settlement Valuen — Strike Percentagemy; Generic
Percentage,)); Spread Percentage());]

["Putm" means Max (Strike Percentage() — Final Settlement Valuey; Generic Percentage(, )); ]

["Put Spreadm" means Min (Max (Strike Percentage(, — Final Settlement Value(,); Generic Percentage,));
Spread Percentagey) ] ]

[Multiple Final Payout — (Capped) Multi Knock-Out Bonus Performance Securities
[
(A) if a Knock-out Event has occurred:

Notional Amount x (Constant Percentage 1 + Final Settlement Value 1); or
(B) if no Knock-out Event has occurred:

Notional Amount x (Constant Percentage 1 + Max ( Bonus Percentage, Final Settlement Value 2)) ]
[
(A) if a Knock-out Event has occurred:

Notional Amount x [ Constant Percentage 1 + Final Settlement Value 1 — Max ( Final Settlement Value
2 - Cap Percentage 1, Floor Percentage ) ]; or

(B) if no Knock-out Event has occurred:

Notional Amount x [ Constant Percentage 1 + Max ( Bonus Percentage, Final Settlement Value
3)— Max ( Final Settlement Value 4 - Cap Percentage 2, Floor Percentage ) 1]

[Multiple Final Payout — (Capped) Multi Knock-In Bonus Performance Securities
[
(A) if a Knock-in Event has occurred:

Notional Amount x (Constant Percentage 1 + Final Settlement Value 1 ); or
(B) if no Knock-in Event has occurred:

Notional Amount x (Constant Percentage 1 + Max (Bonus Percentage, Final Settlement Value 2) ).

]

(A) if a Knock-in Event has occurred:

Notional Amount x [ Constant Percentage 1 + Final Settlement Value 1 - Max (Final Settlement
Value 2 - Cap Percentage 1, Floor Percentage 1) |; or

(B) if no Knock-in Event has occurred:

Notional Amount x [ Constant Percentage 1 + Max (Bonus Percentage, Final Settlement Value 3) -
Max (Final Settlement Value 4 - Cap Percentage 2, Floor Percentage 2 ) ]

[Multiple Final Payout — 2-Step KI Multi Bonus Securities
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(A) if the Knock-in Event has not occurred:

Notional Amount x Gearing 1 x (Constant Percentage 1 + Bonus Percentage 1 + Gearing 2 X Option
— Bonus Percentage 2); or

(B) if a Knock-in Event has occurred:
Notional Amount X Gearing 3 X Max (Constant Percentage 2 + Gearing 4 x Option; Floor Percentage)

where:
["Option" means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS" means Max (Floor Percentage, Min (Constant Percentage 3 — nEDS x Loss Percentage, Constant
Percentage 4));]

["Forward" means Final Settlement Value — Strike Percentage;]

['nEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage;]

["Call" means Max (Final Settlement Value - Strike Percentage; Constant Percentage 3); ]

['Call Spread" means Min (Max (Final Settlement Value — Strike Percentage; Constant Percentage 3);
Spread Percentage);]

["Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 3); ]

["Put Spread” means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 3);
Spread Percentage)]

[provided that if [the Knock-in Event has not occurred] [a Knock-in Event has occurred] no Cash Settlement
Amount, will be payable and Physical Delivery will apply.]]

[Multiple Final Payout — 3-Step Multi Bonus Securities

(A) if the Final Settlement Condition is satisfied and no Knock-in Event has occurred:

Notional Amount X Gearing 1 X (Constant Percentage 1 + Bonus Percentage 1 + Gearing 2 X Option

— Bonus Percentage 2)
(B) if the Final Settlement Condition is not satisfied and no Knock-in Event has occurred:

Notional Amount x Gearing 3 x (Constant Percentage 2 + Bonus Percentage 3 + Gearing 4 x Option

— Bonus Percentage 4)

(C) ifthe Final Settlement Condition is not satisfied and a Knock-in Event has occurred:

Notional Amount X Gearing 5 x Max (Constant Percentage 3 + Gearing 6 x Option; Bonus Floor
Percentage)

where:
['Bonus Floor Percentage™ means [e];]
["Option™ means [Put] [Put Spread] [Call] [Call Spread] [EDS] [Forward];]

["EDS" means Max (Floor Percentage, Min (Constant Percentage 5 — nEDS x Loss Percentage, Constant
Percentage 5));]

["Forward" means Final Settlement Value — Strike Percentage;]

["'NnEDS" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage;]

["Call" means Max (Final Settlement Value - Strike Percentage; Constant Percentage 4); ]
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["Call Spread" means Min (Max (Final Settlement Value — Strike Percentage; Constant Percentage 4);
Spread Percentage);]

["Put" means Max (Strike Percentage — Final Settlement Value; Constant Percentage 4); ]

["Put Spread” means Min (Max (Strike Percentage — Final Settlement Value; Constant Percentage 4);
Spread Percentage)]

[provided that if [the Final Settlement Condition is satisfied and no Knock-in Event has occurred] [the Final
Settlement Condition is not satisfied and no Knock-in Event has occurred] [the Final Settlement Condition
is not satisfied and a Knock-in Event has occurred] no Cash Settlement Amount, will be payable and
Physical Delivery will apply.]]

[Multiple Final Payout — 3-Step Flexi Bonus Securities
(A) if the Final Settlement Condition is satisfied and no Knock-in Event has occurred:

Notional Amount X Gearing 1 X (Constant Percentage 1 + Bonus Percentage 1 + Gearing 2 X Option

1 — Bonus Percentage 2)
(B) if the Final Settlement Condition is not satisfied and no Knock-in Event has occurred:

Notional Amount x Gearing 3 x (Constant Percentage 2 + Bonus Percentage 3 + Gearing 4 x Option

2 — Bonus Percentage 4)

(C) ifthe Final Settlement Condition is not satisfied and a Knock-in Event has occurred:

Notional Amount X Gearing 5 X Max (Constant Percentage 3 + Gearing 6 x Option 3; Bonus Floor
Percentage)

where:

["Option 1" means [Put 1] [Put Spread 1] [Call 1] [Call Spread 1] [EDS 1] [Forward 1];]
['Option 2" means [Put 2] [Put Spread 2] [Call 2] [Call Spread 2] [EDS 2] [Forward 2];]
['Option 3" means [Put 3] [Put Spread 3] [Call 3] [Call Spread 3] [EDS 3] [Forward 3];]

[Option 1

["EDS 1" Max (Floor Percentage 1, Min (Constant Percentage 4 — nEDS 1 x Loss Percentage 1, Constant
Percentage 5));]

["Forward 1" means Final Settlement Value 1— Strike Percentage 1;]

['nEDS 1" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value 1 is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 1;]

['EDS Barrier Percentage 1" is [e];]
["Call 1" means Max (Final Settlement VValue 1 - Strike Percentage 1; Constant Percentage 4); ]

['Call Spread 1" means Min (Max (Final Settlement Value 1 — Strike Percentage 1; Constant Percentage 4);
Spread Percentage 1);]

["Put 1" means Max (Strike Percentage 1- Final Settlement VValue 1; Constant Percentage 4); ]

["Put Spread 1" means Min (Max (Strike Percentage 1 — Final Settlement Value 1; Constant Percentage 4);
Spread Percentage 1)];

[Option 2

["EDS 2" means Max (Floor Percentage 2, Min (Constant Percentage 6 — nEDS 2x Loss Percentage 2,
Constant Percentage 7));

["Forward 2" means Final Settlement Value 2 — Strike Percentage 2;]
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["'nEDS 2" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value 2 is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage 2;]

['EDS Barrier Percentage 2" is [e];]
['Call 2" means Max (Final Settlement Value 2 - Strike Percentage 2; Constant Percentage 6); ]

['Call Spread 2" means Min (Max (Final Settlement Value 2— Strike Percentage 2; Constant Percentage 6);
Spread Percentage 2);]

["Put 2" means Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage 6); ]

["Put Spread 2" means Min (Max (Strike Percentage 2 — Final Settlement Value 2; Constant Percentage 6);
Spread Percentage 2)]

[Option 3

['EDS 3" means Max (Floor Percentage 3, Min (Constant Percentage 8 — nEDS 3x Loss Percentage,
Constant Percentage 9));

["Forward 3" means Final Settlement Value 3 — Strike Percentage 3;]

['nEDS 3" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value 3 is [less than or equal to] [less than] [greater than or equal to] [ greater than] EDS Barrier
Percentage 3;]

['EDS Barrier Percentage 3" is [o];]
["Call 3" means Max (Final Settlement VValue 3 - Strike Percentage 3; Constant Percentage 8); ]

['Call Spread 3" means Min (Max (Final Settlement Value 3— Strike Percentage 3; Constant Percentage 8);
Spread Percentage 3);]

["Put 3" means Max (Strike Percentage 3 — Final Settlement Value 3; Constant Percentage 8); ]

["Put Spread 3" means Min (Max (Strike Percentage 3 — Final Settlement Value 3; Constant Percentage 8);
Spread Percentage 3)]

[provided that if [the Final Settlement Condition is satisfied and no Knock-in Event has occurred] [the Final
Settlement Condition is not satisfied and no Knock-in Event has occurred] [the Final Settlement Condition
is not satisfied and a Knock-in Event has occurred] no Cash Settlement Amount, will be payable and
Physical Delivery will apply.]]

[Multiple Final Payout — (Capped) Knock-Out Bonus Performance Securities
[
(A) if a Knock-out Event has occurred:

Notional Amount x (Constant Percentage 1 + Final Settlement Value 2); or
(B) if no Knock-out Event has occurred:

Notional Amount x (Constant Percentage 2 + Max (Bonus Percentage, Final Settlement Value 1)). ]

(A) if a Knock-out Event has occurred:

Notional Amount x (Constant Percentage 1 + Final Settlement Value 2 - Max (Final Settlement
Value 2 - Cap Percentage 1, Floor Percentage 1) ); or

(B) if no Knock-out Event has occurred:

Notional Amount x [ Constant Percentage 2 + Max (Bonus Percentage, Final Settlement Value 1) -
Max ( Final Settlement Value 1 - Cap Percentage 2, Floor Percentage 2 ) ]
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[Multiple Final Payout — (Capped) Knock — In Bonus Performance Securities

[
(A)

(B)

(A)

(B)

if a Knock-in Event has occurred:
Notional Amount x (Constant Percentage 1 + Final Settlement Value 2); or
if no Knock-in Event has occurred:

Notional Amount x (Constant Percentage 2 + Max (Bonus Percentage, Final Settlement Value 1) ).

]

if a Knock-in Event has occurred:

Notional Amount x ( Constant Percentage 1 + Final Settlement Value 2 - Max ( Final Settlement
Value 2 - Cap Percentage 1, Floor Percentage 1) ); or

if no Knock-in Event has occurred:

Notional Amount x [ Constant Percentage 2 + Max ( Bonus Percentage, Final Settlement Value 1) -
Max ( Final Settlement Value 1 - Cap Percentage 2, Floor Percentage 2 ) ]

[Multiple Final Payout — Leveraged Performance Securities

[
(A)

(B)

(A)

(B)

]

where:

if a Knock-out Event has occurred:

Notional Amount x { Constant Percentage 1 + Constant Percentage 2 + [ Final Settlement Value +
Gearing 1 x Max ( Final Settlement Value - Strike Percentage, Floor Percentage ) ] }; or

if no Knock-out Event has occurred:

Notional Amount x { Constant Percentage 3+ Constant Percentage 4 + [ Max ( Fixed Percentage 1,
Fixed Percentage 2 + Gearing 2 x ( Final Settlement Value — Strike Percentage ) )1} 1]

if a Knock-out Event has occurred:

Notional Amount x ( Constant Percentage 1 + Constant Percentage 2 + Min [ Cap Percentage 1, [
Final Settlement Value + Gearing 1 x Max ( Final Settlement Value - Strike Percentage, Floor
Percentage ) ]]); or

if no Knock-out Event has occurred:

Notional Amount x ( Constant Percentage 3+ Constant Percentage 4 + Min [ Cap Percentage 2, [
Max ( Fixed Percentage 1, Fixed Percentage 2 + Gearing 2 x (Final Settlement Value - Strike
Percentage))]])

["Gearing 1" is [e];]
["Gearing 2" is [e];]

["Fixed Percentage 1" is [e];]

['Fixed Percentage 2" is [¢].] ]

[Multiple Final Payout — Twin-Win Securities

[
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(A) if a Knock-out Event has occurred:

Notional Amount x ( Constant Percentage 1 + Max [ Floor Percentage 1, Gearing 1 x Final
Settlement Value ]); or

(B) if no Knock-out Event has occurred:

Notional Amount x ( Constant Percentage 2 + Max [ Max ( Gearing 2 x ( Strike Percentage - Final
Settlement Value ), Gearing 3 x ( Final Settlement Value - Strike Percentage ) ), Floor Percentage 2

D1

(A) if a Knock-out Event has occurred:

Notional Amount x ( Constant Percentage 1 + [ Min ( Cap Percentage 1, Gearing 1 x Final
Settlement Value ) ] ); or

(B) if no Knock-out Event has occurred

Notional Amount x { Constant Percentage 2 + Max { Max [ Gearing 2 x ( Strike Percentage — Final
Settlement Value ), Min ( Cap Percentage 2 — Strike Percentage, Gearing 3 x ( Final Settlement
Value — Strike Percentage) ) ], Floor Percentage } }

where:

["Gearing 1" is [¢];]
['Gearing 2" is [¢];]
['Gearing 3" is [e].]

[Multiple Final Payout — Knock-In Outperformance Securities
[
(A) if a Knock-in Event has occurred:

Notional Amount x (Constant Percentage 1 + Final Settlement Value + Additional Gearing x Max (
Final Settlement Value — Strike Percentage, Floor Percentage ) ); or

(B) if no Knock-in Event has occurred:

Notional Amount x (Constant Percentage 2 + Final Settlement Value) ]

(A) if a Knock-in Event has occurred:

Notional Amount x ( Constant Percentage 1 + [ Min ( Cap Percentage 1, Final Settlement Value +
Additional Gearing x Max ( Final Settlement Value - Strike Percentage, Floor Percentage ) ) ]); or

(B) if no Knock-in Event has occurred:

Notional Amount x (Constant Percentage 2 + [ Min (Cap Percentage 2, Final Settlement Value)] ). ]

[Multiple Final Payout — Flexi Performance Securities
Notional Amount x (Constant Percentage 1 + Gearing Up x Option Up + Gearing Down x Option Down)
where:

['Down Call" means Max (Down Final Settlement Value — Down Strike Percentage; Down Floor
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Percentage);]

['Down Call Spread” means Min (Max (Down Final Settlement Value — Down Strike Percentage; Down
Floor Percentage); Down Cap Percentage);]

["Down Forward" means Down Final Settlement VValue — Down Strike Percentage;]

['Down Put" means Max (Down Strike Percentage — Down Final Settlement Value; Down Floor
Percentage);]

['Down Put Spread" means Min (Max (Down Strike Percentage — Down Final Settlement Value; Down
Floor Percentage); Down Cap Percentage);]

["Option Down" means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread];]

["Option Up" means [Up Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
["Up Call" means Max (Up Final Settlement Value — Up Strike Percentage; Up Floor Percentage);]

['Up Call Spread” means Min (Max (Up Final Settlement Value — Up Strike Percentage; Up Floor
Percentage); Up Cap Percentage);]

["Up Forward" means Up Final Settlement VValue — Up Strike Percentage;]
["Up Put" means Max (Up Strike Percentage — Up Final Settlement Value; Up Floor Percentage); ]

["Up Put Spread" means Min (Max (Up Strike Percentage — Up Final Settlement Value; Up Floor
Percentage); Up Cap Percentage). 1]

[Multiple Final Payout — Hyper-Flexi Performance Securities

Notional Amount x (Constant Percentage 1 + Gearing 1 x Option Up + Gearing 2 x Option Down + Gearing
3 x Option Down + Gearing 4 x Option Up)

where:

["Gearing 1" means [e];]
["Gearing 2" means [e];]
["Gearing 3" means [e];]
["Gearing 4" means [e];]

["Down Call" means Max (Down Final Settlement VValue — Down Strike Percentage; Down Floor
Percentage);]

["Down Call Spread" means Min (Max (Down Final Settlement VValue — Down Strike Percentage; Down
Floor Percentage); Down Cap Percentage);]

['Down Forward" means Down Final Settlement VValue — Down Strike Percentage;]

["Down Put" means Max (Down Strike Percentage — Down Final Settlement Value; Down Floor
Percentage);]

["Down Put Spread" means Min (Max (Down Strike Percentage — Down Final Settlement Value; Down
Floor Percentage); Down Cap Percentage);]

["Option Down" means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread];]

["Option Up" means [Up Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
["Up Call" means Max (Up Final Settlement Value — Up Strike Percentage; Up Floor Percentage);]

["Up Call Spread" means Min (Max (Up Final Settlement Value — Up Strike Percentage; Up Floor
Percentage); Up Cap Percentage);]

["Up Forward" means Up Final Settlement VValue — Up Strike Percentage;]
["Up Put" means Max (Up Strike Percentage — Up Final Settlement Value; Up Floor Percentage);]
['Up Put Spread" means Min (Max (Up Strike Percentage — Up Final Settlement Value; Up Floor
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Percentage); Up Cap Percentage).]]

[Multiple Final Payout — Flexi Knock-In Performance Securities
(A) if no Knock-in Event has occurred:

Notional Amount x (Constant Percentage 1 + Gearing Up x Option Up); or
(B) ifa Knock-in Event has occurred:

Notional Amount x (Constant Percentage 2+ Gearing Down x Option Down)
where:

['Down Call" means Max (Down Final Settlement Value — Down Strike Percentage; Down Floor
Percentage);]

['Down Call Spread" means Min (Max (Down Final Settlement VValue — Down Strike Percentage; Down
Floor Percentage);] Down Cap Percentage);]

['Down Forward" means Down Final Settlement VValue — Down Strike Percentage;]

['Down Put" means Max (Down Strike Percentage — Down Final Settlement Value; Down Floor
Percentage);]

["'Down Put Spread” means Min (Max (Down Strike Percentage — Down Final Settlement Value; Down
Floor Percentage); Down Cap Percentage);]

['Option Down™ means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread];]

["Option Up" means [Up Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
["Up Call" means Max (Up Final Settlement VValue — Up Strike Percentage; Up Floor Percentage);]

["Up Call Spread" means Min (Max (Up Final Settlement Value — Up Strike Percentage; Up Floor
Percentage); Up Cap Percentage);]

["Up Forward" means Up Final Settlement VValue — Up Strike Percentage;]
["Up Put" means Max (Up Strike Percentage — Up Final Settlement Value; Up Floor Percentage); ]

['Up Put Spread" means Min (Max (Up Strike Percentage — Up Final Settlement Value; Up Floor
Percentage); Up Cap Percentage). ]]

[Multiple Final Payout — Flexi Knock-Out Performance Securities
(A) if no Knock-out Event has occurred:
Notional Amount x (Constant Percentage 1 + Gearing Down x Option Down); or
(B) if a Knock-out Event has occurred:
Notional Amount x (Constant Percentage 2 + Gearing Up x Option Up)
where:

['Down Call" means Max (Down Final Settlement Value — Down Strike Percentage; Down Floor
Percentage);]

['Down Call Spread” means Min (Max (Down Final Settlement Value — Down Strike Percentage; Down
Floor Percentage); Down Cap Percentage);]

["Down Forward" means Down Final Settlement VValue — Down Strike Percentage;]

['Down Put" means Max (Down Strike Percentage — Down Final Settlement Value; Down Floor
Percentage);]

['Down Put Spread" means Min (Max (Down Strike Percentage — Down Final Settlement Value; Down
Floor Percentage); Down Cap Percentage);]

['Option Down" means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread];]
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["Option Up" means [Up Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
["Up Call" means Max (Up Final Settlement Value — Up Strike Percentage; Up Floor Percentage);]

['Up Call Spread" means Min (Max (Up Final Settlement Value — Up Strike Percentage; Up Floor
Percentage); Up Cap Percentage); ]

["Up Forward" means Up Final Settlement VValue — Up Strike Percentage;]
["Up Put" means Max (Up Strike Percentage — Up Final Settlement Value; Up Floor Percentage);]

["Up Put Spread” means Min (Max (Up Strike Percentage — Up Final Settlement Value; Up Floor
Percentage); Up Cap Percentage). 1]

[Multiple Final Payout — Hyper-Flexi Knock-In Performance Securities

(A) if no Knock-in Event has occurred:
Notional Amount x (Constant Percentage 1 + Gearing Up 1 x Option Up 1 +
Gearing Down 1 x Option Down 1); or

(B) if a Knock-in Event has occurred:
Notional Amount x (Constant Percentage 2 + Gearing Up 2 x Option Up 2 +
Gearing Down 2 x Option Down 2)

where:

["Gearing Up 1" means [e];]

["Gearing Up 2" means [e];]

["Gearing Down 1" means [e]];

['Gearing Down 2" means [e];]

["Down Call" means Max (Down Final Settlement Value — Down Strike Percentage; Down Floor
Percentage);]

["Down Call Spread” means Min (Max (Down Final Settlement VValue — Down Strike Percentage; Down
Floor Percentage); Down Cap Percentage);]

["Down Forward" means Down Final Settlement VValue — Down Strike Percentage;]

["Down Put" means Max (Down Strike Percentage — Down Final Settlement Value; Down Floor
Percentage);]

["Down Put Spread" means Min (Max (Down Strike Percentage — Down Final Settlement Value; Down
Floor Percentage); Down Cap Percentage);]

['Option Down 1" means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread];]

['Option Down 2" means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread];]

["Option Up 1" means [Up Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
["Option Up 2" means [Up Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
["Up Call" means Max (Up Final Settlement Value — Up Strike Percentage; Up Floor Percentage); ]

["Up Call Spread" means Min (Max (Up Final Settlement Value — Up Strike Percentage; Up Floor
Percentage); Up Cap Percentage);]

["Up Forward" means Up Final Settlement Value — Up Strike Percentage; ]
["Up Put" means Max (Up Strike Percentage — Up Final Settlement Value; Up Floor Percentage); ]

["Up Put Spread" means Min (Max (Up Strike Percentage — Up Final Settlement Value; Up Floor
Percentage); Up Cap Percentage).]]
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[Multiple Final Payout — Hyper-Flexi Knock-Out Performance Securities

(A) if no Knock-out Event has occurred:
Notional Amount x (Constant Percentage 1 + Gearing Up 1 x Option Up 1 + Gearing Down 1
x Option Down 1);

(B) if a Knock-out Event has occurred:
Notional Amount x (Constant Percentage 2 + Gearing Up 2 x Option Up 2 + Gearing Down 2
x Option Down 2)

where:

["Gearing Up 1" means [e];]

['Gearing Up 2" means [e];]

["Gearing Down 1" means [e];]

['Gearing Down 2" means [e];]

['Down Call" means Max (Down Final Settlement VValue — Down Strike Percentage; Down Floor
Percentage);]

['Down Call Spread" means Min (Max (Down Final Settlement VValue — Down Strike Percentage; Down
Floor Percentage); Down Cap Percentage);]

["Down Forward" means Down Final Settlement VValue — Down Strike Percentage;]

["Down Put" means Max (Down Strike Percentage — Down Final Settlement Value; Down Floor
Percentage);]

["Down Put Spread" means Min (Max (Down Strike Percentage — Down Final Settlement Value; Down
Floor Percentage); Down Cap Percentage);]

["Option Down 1" means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread];]

["Option Down 2" means [Down Put] [Down Put Spread] [Down Forward] [Down Call] [Down Call
Spread];]

["Option Up 1" means [Up Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
["Option Up 2" means [Up Call] [Up Call Spread] [Up Forward] [Up Put] [Up Put Spread];]
["Up Call" means Max (Up Final Settlement VValue — Up Strike Percentage; Up Floor Percentage);]

["Up Call Spread" means Min (Max (Up Final Settlement Value — Up Strike Percentage; Up Floor
Percentage); Up Cap Percentage); ]

["Up Forward" means Up Final Settlement VValue — Up Strike Percentage;]

["Up Put" means Max (Up Strike Percentage — Up Final Settlement Value; Up Floor Percentage);]
["Up Put Spread" means Min (Max (Up Strike Percentage — Up Final Settlement Value; Up Floor
Percentage); Up Cap Percentage). 1]

[Multiple Final Payout — Hyper-Flexi Multi Knock-In Performance Securities

(A) if no Knock-In Event has occurred:

[Notional Amount x { Fixed Percentage 1 + [ Sum (n=1,2, ..., N ) W x ( Constant Percentage) +
Gearing() x Optiongmy ) 1}

[Notional Amount x { Fixed Percentage 1 + Min [ Sum (n=1, 2, ..., N ) W x ( Constant Percentage) +
Gearing() x Optiong) ) ; Global Cap 1] }]

[Notional Amount x { Fixed Percentage 1 + Max [ Sum(n=1,2,...,N) W, x ( Constant Percentage( +
Gearing(m) x Optiong, ) ; Global Floor 1] }]

[Notional Amount x { Fixed Percentage 1 + Min [ Max [ Sum (n=1,2, ..., N) W X ( Constant
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Percentage() + Gearingm % Optiongy ) ; Global Floor 1] ; Global Cap 1] }]

(B) if a Knock-In Event has occurred:

[Notional Amount x { Fixed Percentage 2+ [ Sum (j=1,2, ..., J ) W) x ( Constant Percentage +
Gearingg % Optiongy ) 1}

[Notional Amount x { Fixed Percentage 2 + Min [ Sum (j=1,2, ...,J) W x ( Constant Percentage +
Gearingg x Optiong ) , Global Cap 2] }]

[Notional Amount x { Fixed Percentage 2 + Max [ Sum (j=1,2, ...,J) W % ( Constant Percentageg +
Gearing) x Optiong) ) , Global Floor 2] }]

[Notional Amount x { Fixed Percentage 2 + Min [ Max [ Sum (j=1,2,...,J) W % ( Constant
Percentage) + Gearingg) x Optiong) ) , Global Floor 2] ; Global Cap 2] }]

where:

['Fixed Percentage 1" is [e];]

["Fixed Percentage 2" is [¢];]

["Global Cap 1" is [e];]

["Global Floor 1" is [e];]

["Global Cap 2" is [e];]

["Global Floor 2" is [e];]

["J"is [+]}]

["N"is [e];]

[ is [o];]

["Constant Percentagen” means [e];]
["Gearingn" is [¢];]

["Generic Percentagen)” is [¢];]
["Generic Percentagen,2” is [];]
["Floor Percentageq” is [];

["Loss Percentage()” is [¢];]

["Final Settlement Value)" means [e];]
["Strike Percentage("” is [¢];]

["Spread Percentage)” is [¢];]
["Optionn" [Put(y] [Put Spread(] [Callmy] [Call Spread()] [EDS)] [Forward]]

['EDSm" means Max (Floor Percentagen, Min (Generic Percentagen— NEDSgm X Loss Percentage),
Generic Percentage (n2));]

["Forwardmy- means Final Settlement Value(, — Strike Percentagemy;]

["NEDSm)+ means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [ less than or equal to] [less than] [ greater than or equal to] [greater than], EDS Barrier
Percentage();]

["EDS Barrier Percentagem' is [¢];]

["Calln'™ means Max (Final Settlement Valueg - Strike Percentage(; Generic Percentage,1));]

['Call Spreadn" means Min (Max (Final Settlement Valueny — Strike Percentagen); Generic
Percentage(.1)); Spread Percentage();]
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["Putm' means Max (Strike Percentagen — Final Settlement Value(,; Generic Percentagen y));]

["Put Spreadn" means Min (Max (Strike Percentage) — Final Settlement Value; Generic Percentagen,1);
Spread Percentage());]

['Constant Percentage;" means [o];]

["Gearing;" is [¢];]

["Generic Percentage.)" is [¢];]

["Generic Percentage.2)" is [¢];]

["Floor Percentageg)" is [¢];]

["Loss Percentageg)” is [¢];]

['Final Settlement Valueg)" means [e];]

["Strike Percentageg)" is [¢];]

["'Spread Percentageg)" is [o];]

["Option;" means [Put)] [Put Spread;] [Callg] [Call Spreadg;)] [EDSg)] [Forward];]
["EDSg)" means [¢];]

["Forwardg)" means Final Settlement Valueg)— Strike Percentage;]

["'NEDSg)" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [greater than or equal to] [greater than] EDS Barrier
Percentage;]

["EDS Barrier Percentageg)" is [¢];]

['Callg)" means Max (Final Settlement Value) - Strike Percentage); Generic Percentage,1);]

['Call Spread()" means Min (Max (Final Settlement Valueg — Strike Percentage); Generic Percentage,y);
Spread Percentageg;);]

["Putg)” means Max (Strike Percentage() — Final Settlement Valueg); Generic Percentage1));]

["Put Spreadg)" means Min (Max (Strike Percentageg — Final Settlement Valueg); Generic Percentagey);
Spread Percentage;) 1]

[Multiple Final Payout — Hyper-Flexi Multi Knock-out Performance Securities

[

(A) if no Knock-out Event has occurred:

[Notional Amount x { Fixed Percentage 1 + [ Sum (n=1, 2, ..., N ) W x ( Constant Percentage) +
Gearing(n x Optionm ) 1}

[Notional Amount x { Fixed Percentage 1 + Min [ Sum (n=1, 2, ..., N ) W x ( Constant Percentage) +
Gearing() x Optiong) ) ; Global Cap 1] }]

[Notional Amount x { Fixed Percentage 1 + Max [ Sum(n=1,2,...,N) W, x ( Constant Percentage( +
Gearing() x Optiong, ) ; Global Floor 1] }]

[Notional Amount x { Fixed Percentage 1 + Min [ Max [ Sum (n=1,2,...,N) W x ( Constant
Percentage() + Gearingm % Optiongy ) ; Global Floor 1] ; Global Cap 1] }]

(B) ifa Knock out Event has occurred:

[Notional Amount x { Fixed Percentage 2+ [ Sum (j=1,2, ...,J) W x ( Constant Percentageg +
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Gearingj x Optiong) ) ] }]

[Notional Amount x { Fixed Percentage 2 + Min [ Sum (j=1, 2, ...,J) W x ( Constant Percentage +
Gearingg) x Optiong) ) , Global Cap 2] }]

[Notional Amount x { Fixed Percentage 2 + Max [ Sum (j=1, 2, ..., J) W % ( Constant Percentageg +
Gearingg x Optiong ) , Global Floor 2] }]

[Notional Amount x { Fixed Percentage 2 + Min [ Max [ Sum (j=1,2, ...,J) W % ( Constant
Percentage + Gearingg x Optiong ) , Global Floor 2] ; Global Cap 2] }]

where:

["Fixed Percentage 1" is [e];]

['Fixed Percentage 2" is [o];]

["Global Cap 1" is [];]

["Global Floor 1" is [e];]

["Global Cap 2" is [];]

["Global Floor 2" is [e];]

["N"is [e];]

["'n"is [];]

["J" is [e];]

['Constant Percentagen" means [e];]
['Gearingn" is [¢];]

["Generic Percentagen)” is [];]
["Generic Percentagen2)" is [¢];]
["Floor Percentageq" is [¢];]

["Loss Percentage is [];]

['Final Settlement Valuew)" means [e];]
["Strike Percentagew" is [];]

["Spread Percentage()" is [o];]
["Optionn" means [Put)] [Put Spread(] [Call)] [Call Spreadmy] [EDSw)] [Forward]]

['EDSm" means Max (Floor Percentage), Min (Generic Percentageny — NEDS(y X Loss Percentage,
Generic Percentage (n2));]

["Forwardmy- means Final Settlement Value(, — Strike Percentagemy;]

["NEDSm)+ means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [ greater than or equal to] [greater than], EDS Barrier
Percentage); |

["EDS Barrier Percentagem" is [e];]
["Callin'™ means Max (Final Settlement Valueg - Strike Percentage(; Generic Percentage,));]

['Call Spreadn" means Min (Max (Final Settlement Valuen — Strike Percentagen); Generic
Percentage(,)); Spread Percentage();]

["Putm' means Max (Strike Percentage — Final Settlement Value(,); Generic Percentagen,y));]

["Put Spreadn" means Min (Max (Strike Percentage) — Final Settlement Value; Generic Percentage,1));
Spread Percentagem));]
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["Constant Percentage;” is [e];]

["Gearing;" is [];]

["Generic Percentage ¢.1) " is [¢];]

["Generic Percentage.) " is [];]

["Floor Percentageg) " is [e];]

["Loss Percentageg) " is [];]

["Final Settlement Valueg)" means [e];]

["Strike Percentageg) " is [¢];]

["Spread Percentageg)" is [¢];]

["Option;" means [Put] [Put Spreadg)] [Callg)] [Call Spread)] [EDS)] [Forward;];]

['EDSg" means Max (Floor Percentageg, Min (Generic Percentagegi — NnEDS() X Loss Percentageg),
Generic Percentage j2));]

["Forwardg)" means Final Settlement Value — Strike Percentagey;]

["'NEDSg)" means the number of Underlying Reference(s) in the Basket in respect of which the Final
Settlement Value is [less than or equal to] [less than] [ greater than or equal to] [greater than], EDS Barrier
Percentage; ]

['EDS Barrier Percentageg) " is [¢];]
['Callg)" means Max (Final Settlement Value - Strike Percentage); Generic Percentage,1):]

['Call Spread()" means Min (Max (Final Settlement Valueg — Strike Percentage); Generic Percentagey);
Spread Percentage;);]

["Putg)" means Max (Strike Percentage() — Final Settlement Valueg); Generic Percentage1));]

["Put Spreadg)" means Min (Max (Strike Percentageg — Final Settlement Valueg); Generic Percentagei));
Spread Percentage;))]]

[Multiple Final Payout — Capped and Floored Ratchet Securities

[[Notional Amount x ( Max ( Sum (g =1, 2, ..., Q) Max (( Constant Percentage 1 + Final Settlement
Value() - Strike Percentage) , Local Floor Percentage ) , Global Floor Percentage ) ) ]

[Notional Amount x ( Max ( Sum (i=1,2,...,1)Sum (q=1, 2, ..., Q ) Max ( ( Constant Percentage 1 +
Final Settlement Valueq) - Strike Percentageq) ), Local Floor Percentageq) ) , Global Floor Percentage ) )

]
]

[

[Notional Amount x ( Max ( Sum (g =1, 2, ..., Q ) Max ( Min ( Constant Percentage 1 + Final Settlement
Value - Strike Percentage , Local Cap Percentage ) , Local Floor Percentage ) , Global Floor Percentage )

)]

[Notional Amount x ( Max ( Sum (q =1, 2, ..., Q ) Max ( Min ( Constant Percentage 1 + Final Settlement
Valueiq) - Strike Percentageiq , Local Cap Percentagegq) , Local Floor Percentage ) , Global Floor
Percentage ) ) ]

]

where:
1" is [o]]
['Q"is [«].]]

[Multiple Final Payout — Weighted Mixed Payouts Securities
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(Include all the relevant items and definitions in the Summary necessary to calculate the Additional Final Payout)

Notional Amount X ( Constant Mixed Percentage + Sum (a=1, 2, ..., A) PW Prod (b=1, 2, ..

Additional Final Payoutp) )

where:

['Constant Mixed Percentage" is [e];

["PW" is the relevant Additional Final Payout Weighting;]
["A"is [e]]

["a™ is [e]}]

["b™ is [e]}]

['B" is [+]

["Additional Final Payout™” means []]

[Multiple Final Payout — Knock-In Mixed Payouts Securities

(A) if no Knock-in Event has occurred:

Notional Amount x (Mixed Constant 1 + Mixed Gearing 1 x Additional Final Payout 1); or

(B) if a Knock-in Event has occu